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INDEPENDENT AUDITOR’S REPORT

To the Members of Nueclear Healthcare Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Nueclear Healthcare Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and Loss, Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and notes to the Financial
Statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015
as amended and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, and profit, changes in equity and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAl) together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the financial
statements.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act, we give in “Annexure B”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2, As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
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(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and the
Statement of Cash Flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

—

(g

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 33 to the Financial Statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.

(1) The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person(s) /
entity(ies), including foreign entities (‘Intermediaries’), with the understanding,
whether recorded in writing or otherwise, that the Intermediary has, whether directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(2) The Management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons / entities, including foreign
entities, that the Company has directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

e
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(3) Based on our audit procedures which we have considered reasonable and appropriate in
the circumstances and according to the information and explanations provided to us by
the Management in this regard, nothing has come to our notice that has caused us to
believe that the representations made by the Management under sub-clause (i) and (ii)
contain any material misstatement.

3. The Company has neither declared nor paid any dividend during the year.

4. According to the information and explanation given by the management and as stated in note 43
that, managerial remuneration was not paid or provided to its whole-time director for the year ended
March 31, 2021, and accordingly the Company is in compliance with section 197 of the Act.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

Vaijayantimala Belsare
Partner

Membership No. 049902
UDIN: 22049902AIDTAK9533

Place: Mumbai
Date: April 29, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF NUECLEAR HEALTHCARE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

o

Vaijayantimala Belsare
Partner

Membership No. 049902
UDIN: 22049902AIDTAK9533

Place: Mumbai
Date: April 29, 2022
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF NUECLEAR HEALTHCARE LIMITEDFOR THE YEAR ENDED MARCH 31, 2022

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i.

(@)

(b)

(c)

(d)

(e)

fi.

A. The Company has maintained proper records showing full particulars including quantitative details
and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible assets.

Property, Plant and Equipment have been physically verified by the management once during the
year, which in our opinion, is reasonable having regard to the size of the company and the nature of
its assets. No material discrepancies were identified on such verification.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee) as disclosed
in the financial statements are held in the name of the Company except for one immovable property
acquired on December 12, 2016 aggregating to Rs. 9.53 crores as at March 31, 2022. As explained to
us, Registration of title deeds is in progress in respect of this immovable property.

According to the information and explanations given to us, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) and intangible assets. Accordingly, the
requirements under paragraph 3(i)(d) of the Order are not applicable to the Company.

According to the information and explanations given to us, no proceedings have been initiated or
pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder. Accordingly, the provisions stated in paragraph
3(i) (e) of the Order are not applicable to the Company.

(a) The inventory has been physically verified at the end of each quarter by the management. In our

opinion, the frequency of verification, coverage and procedure of such verification is reasonable and
appropriate. No material discrepancies were noticed on such verification.

(b) According to the information and explanations provided to us, the Company has not been sanctioned

iii.

any working capital limits. Accordingly, the requirements under paragraph 3(ii){b) of the Order are
not applicable to the Company.

According to the information and explanation provided to us, the Company has not made any
investments in, provided any guarantee or security or granted any loans or advances in the nature

of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other -
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parties, during the year. Hence, the requirements under paragraph 3(iii) of the Order are not
applicable to the Company.

iv.  In our opinion and according to the information and explanations given to us, the Company has not
either directly or indirectly, granted any loan to any of its directors or to any other person in whom
the director is interested, in accordance with the provisions of section 185 of the Act and the Company
has not made investments through more than two layers of investment companies in accordance with
the provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order
are not applicable to the Company.

V. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act
and the rules framed there under.

vi.  The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the
products of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are
not applicable to the Company.

vii.

(@)  According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, duty of custom, cess have generally been regularly deposited
with the appropriate authorities in all cases during the year.

According to the information and explanations given to us, no undisputed amounts payable in respect
of provident fund, employees’ state insurance, income-tax, duty of custom, goods and service tax,
cess and other statutory dues were outstanding, at the year end, for a period of more than six months
from the date they became payable.

(b)  According to the information and explanation given to us and examination of records of the Company,
the outstanding dues which have not been deposited as on March 31, 2022 on account of disputes, are

as follows:
Name of the statute | Nature Amount Amount Period to | Forum where
of dues | Demanded | Paid (in | which the | dispute is
(in crores.) | crores.) amount pending
relates
Income 0.22 0.04 2011-12 CIT(A)- Penalty
Income Tax Act, 1961 | 0.12 0.02 2012-13 CIT(A)- Penalty
Service 201617 817-18 | o W Cause cum
Finance Act, 1994 0.42 - (April to June .
Tax 17) Demand Notice

viii.  According to the information and explanations given to us, there are no transactions which are not
accounted in the books of account which have been surrendered or disclosed as income during the
year in Tax Assessment of the Company. Also, there are no previously unrecorded income which has
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been now recorded in the books of account. Hence, the provisions stated in paragraph 3(viii) of the
Order are not applicable to the Company.

ix.  In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of loans or borrowings or in payment of interest thereon to any lender.

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the provisions stated in paragraph 3 (x)(a) of the
Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly or optionally convertible debentures during the vear.
Accordingly, the provisions stated in paragraph 3 (x)(b) of the Order are not applicable to the
Company.

xi.

(@) During the course of our audit, examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company noticed or reported during the year, nor have we been
informed of any such instance by the management.

(b) We have not come across of any instance of material fraud by the Company or on the Company
during the course of audit of the standalone financial statements for the year ended March 31,
2022, no report under section 143(12) of the Act in Form ADT 4 as prescribed under rule 13 of
Companies (Audit and Auditor) Rules, 2014 was required to be filed with the Central Government,
accordingly the provisions stated in paragraph (xi)(b) of the Order are not applicable to the
Company.

(c) Asrepresented to us by the management, there are no whistle-blower complaints received by the
Company during the course of audit. Accordingly, the provisions stated in paragraph (xi)(c) of the
Order are not applicable to Company.

xii.  In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are not
applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with section 188 of the Act,
where applicable and details of such transactions have been disclosed in the standalone financial
statements as required under Indian Accounting Standards (Ind AS) 24, Related Party Disclosure.
Further, the Company is not required to constitute an Audit Committee under section 177 of the Act,
and accordingly, to his extent, the provisions of paragraph 3(xiii) of the Order are not applicable to
the Company.
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xiv.  Inour opinion and based on our examination, the Company has an internal audit system commensurate
with the size and nature of its busine

xv.  According to the information and explanations given to us, in our opinion during the year the Company
has not entered into non-cash transactions with directors or persons connected with its directors and
hence, provisions of section 192 of the Act are not applicable to Company. Accordingly, the provisions
stated in paragraph 3(xv) of the Order are not applicable to the Company.

xvi.
(a) In our opinion, the Company is not required to be registered under section 45 |A of the Reserve
Bank of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of
the Order are not applicable to the Company.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance
activities without any valid Certificate of Registration from Reserve Bank of India. Hence, the
reporting under paragraph clause 3 (xvi)(b) of the Order are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) and 3(xvi)(d) of
the Order are not applicable to the Company.

xvii.  Based on the overall review of standalone financial statements, the Company has not incurred cash
losses in the current financial year and in the immediately preceding financial year. Hence, the
provisions stated in paragraph clause 3 (xvii) of the Order are not applicable to the Company.

xviii.  There has been resignation of the statutory auditors during the year, there were no issues, objections
or concerns raised by the outgoing auditors.

Xix.  According to the information and explanations given to us and based on our examination of financial
ratios, ageing and expected date of realisation of financial assets and payment of liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans, we are of the opinion that no material uncertainty exists as on the
date of audit report and the Company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.

Xx.  According to the information and explanations given to us, the provisions of section 135 of the Act
are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to {(b) of the Order are
not applicable to the Company.
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xxi.  According to the information and explanations given to us, the Company does not have any subsidiary,
Associate or Joint Venture. Accordingly, reporting under clause 3(xxi) of the Order is not applicable
to the Company.

For MS K A & Associates
Chartered Accountants
ICAI Firm Registration No, 105047W

y”

Vaijayantimala Belsare
Partner

Membership No. 049902
UDIN: 22049902AIDTAK9533

Place: Mumbai
Date: April 29, 2022
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF NUECLEAR HEALTHCARE LIMITED

[Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Nueclear Healthcare Limited on the
Financial Statements for the year ended March 31, 2022]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Nueclear
Healthcare Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2022, based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl) (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether internal financial controls with reference to financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
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internal financial controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company’s internal financial control with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial control with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

For MS K A & Associates
Chartered Accountants

ICAI Firm Reg:ﬁw 105047W

Vaijayantimala Belsare
Partner

Membership No. 049902
UDIN: 22049902AIDTAK9533

Place: Mumbai
Date: April 29, 2022
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Nueclear Healthcare Limited

Standalone Balance Sheet
as at 31 March 2022

Assets
Non-current assets
Property, plant and equipment
Capital-work-in-progress
Investment property
Goodwill
Other intangible assets
Right-of-use assets
Financial assets
Deferred tax assets (net)
Other tax assets
Other non-current assets
Total non-current assets
Current assets
Inventories
Financial assets
Investments
Trade receivables
Cash and cash equivalents
Other financial assets
Other current assets
Assets held for sale
Total current assets
Total assets
Equity and liabilities
Equity
Equity share capital
Other equity
Total Equity
Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease liabilities
Other financial liabilities
Provisions
Deferred tax liabilities (net)
Total non-current liabilities
Current liabilities
Financial liabilities
Lease liabilities
Trade pavables
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises
and small enterprises
Other financial liabilities
Provisions
Other current liabilities
Total current liabilities
Total liabilities
Total equity and liabilities
* amount less than Rs. 1 Lakh

Significant accounting policies
As per our report of even date attached

For MSKA & Associates
Chartered Accountants
Firm's Registration No:

Bhavana Devda
“ompany Secretary
Brship No - A46010

Partner

Membership No: 049902

Mumbai, 29 April 2022

Note

44
4B

woNwa gy a

11
12
13
14
15
4D

16
17

18
19
204
214

19
22

208
21B
23

2-3

W

Sachin Salvi

(41l amounts in Rs Crore,

unless otherwise stated)

31 March 2022 31 March 2021
24.06 3231
0.80 -

0.35 0.37
1.66 1.66
0.73 0.87
0.77 0.59
222 1.91
1.29 -
1.19 0.73
1.59 2.65
34.66 41.09
0.31 1.20
36.16 1.02
0.42 0.72
1.90 8.05
0.01 5.07
0.31 0.61
9.89 40,34
49.00 S7.01
—_— 83.66 98.10
1111 1.1
56.49 32.37
67.60 43.48
= 6.35
- 0.47
0.04 0.05
0.10 0.13
- 2.47
0.14 947
- 0.14
0.00* 0.00*
3.12 495
2.53 2.57
0.05 0.04
10.22 37.45
15.92 45,15

For and on behalf of the Board of Directors of

Nueclear Healthcare Limited
CIN - U74120MH2011PL(C2128

rdik Dedhia

Chief Financial Director

Officer

DIN - 06660799

Dharmil Sheih
Director

DIN - 06999772

Mumbai, 29 April 2022




Nueclear Healthcare Limited

Standalone Statement of Profit and Loss
Jor the year ended 31 March 2022

(All amounts in Rs Crore, unless otherwise stated)

Note Year ended Year ended

31 March 2022 31 March 2021

Revenue from operations 24 27.35 20.41
Other income 25 23.01 2.02
Total income 50.36 22.43

Expenses

Cost of materials consumed 26 4.46 3.35
Employee benefits expense 27 2.30 1.29
0.25 1.53

Finance costs

Depreciation and amortisation expense 4,5 5.80 9.42
Other expenses 28 17.16 15.66
Total expenses 29.97 31.25
Profit/ (Loss) before tax 20.39 (8.82)
Tax expense: 29
Current tax 0.00* -
Deferred tax 3.75 2.19
Total tax expense 3.75 2.19
Profit/ (Loss) for the year 24.14 (6.63)
Other comprehensive income
Items that will not be reclassified to profit or loss

Re-measurement of defined benefit liability/ (assets) (0.03) 0.02
Income tax relating to items that will not be reclassified to profit or loss

Re-measurement of defined benefit liability/ (assets) 29 0.01 {0.00)*
Other comprehensive income for the year, net of tax (0.02) 0.02
Total comprehensive loss for the year 24.12 (6.61)
Earnings per share [Nominal value of Rs. 10 each]: 30
(a) Basic (INR) 21.71 (5.95)
(b) Diluted (INR) 21.71 (5.95)
* amount less than Rs. 1 Lakh
Significant accounting policies 2-3
Notes to the Standalone Financial Statements 1-35
As per our report of even date attached
For MSKA & Associates For and on behalf of the Board of Directors of

Nueclear Healthcare Limite
CIN - U74120MH2011P]. C21283

Chartered Accountants
Firm's Registration No:

Dharmil Sheth

Bhavana Devda Sachin Salvi dik Dedhia
ompany Secretary Chief Financial Director Director
rship No - A46010 Officer

Vaijay.
Partner

DIN - 06660799 DIN - 06999772

Mumbai, 29 April 2022 Mumbai, 29 April 2022




Nueclear Healthcare Limited

Standalone Statement of Changes in Equity
for the year ended 31 March 2022

(4ll amounts in Rs Crore, unless otherwise stated)
a. Equity share capital

Note Amount
Balance as at the 1 April 2020 11.11
Changes in equity share capital during the year 18 -
Balance as at the 31 March 2021 11.11

—_———
Balance as at the 1 April 2021 11.11
Changes in equity share capital during the year 16 -
Balance as at the 31 March 2022 11.11
b. Other equity
Note Reserves and surplus Total

Capital reserve Securities premium  Retained earnings

Balance as at 1 April 2020 17 146 91.11 (53.59) 3898
Total comprehensive income for the year ended
31 March 2021
Loss - . (6.63) (6.63)
Remeasurement of defined benefit liability/(asset) - - 0.02 0.02
Total comprehensive income - - 6.61) (6.61)
Balance as at the 31 March 2021 146 91.11 {60.20) 3237
Balance as at 1 April 2021 17 146 91.11 (60.20) 3237
Total comprehensive income for the year ended
31 March 2022
e - . 24,14 24.14
Remeasurement of defined benefit liability/(asset) - - (0.02) (0.02)
Total comprehensive income - - 24.12 24.12
Balance as at the 31 March 2022 146 91.11 (36.08) 5649
Significant accounting policies 2-3

The accompanying notes form an integral part of the standalone financial statements.

As per our report of even date attached

For MSKA & Associates . For and on behalf of the Board of Directors of

Nueclear Healthcare Limited
CIN - U74120MH2011PLC212839,

/’ L
g L %
: . e ’
e (_ .
Bhiatana Devda Sachin Salvi ardik Dedhia = Dharmil Sheth

Company Secretary Chief Financial Director Director
Officer
Membership No - A46010 DIN - 06660799 DIN - 06999772

Chartered Accountants
Firm's Registration No: 105047W

ala Belsare

Membership No: 049902

Mumbai, 29 April 2022 Mumbai, 29 April 2022




Nueclear Healthcare Limited

Standalone Statement of Cash Flows
Jfor the year ended 31 March 2022

A. Cash flews from operating activities

Net profit before tax

Adjustments for:

Depreciation and amortisation

Net gain on curreat investments

Profit on sale of Property

Profit from sale of business undertaking

Finance cost

Net capital expenses transferred to profit and loss account
Interest income

Operating profit before working capital changes

Decrease in Inventories

Decrease in Trade receivables
Decrease/ (increase) in Other assets
(Decrease)/ Increase in Trade payables
(Decrease)/ Increase in Other liabilities
(Decrease) in Provisions

Cash generated from operations
Taxes paid (net of refunds)
Net cash flows generated from operating activities (A)

B. Cash flows from investing activities

Purchase of fixed assets, additions to capital work in
progress and capital advances

Proceeds/ advance for sale of property, plant and equipment
Proceeds from sale of business undertaking

Purchase of current investments

Lease payments received from sub-leases

Interest received

Net cash flows (used in) / generated from investing
activities (B)

C. Cash flows from financing activities

Repayment of borrowings

Payment towards principal portion of lease liabilities
Payment towards interest portion of lease liabilities
Finance cost

Net cash used in financing activities (C)

Net Increase in Cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(All amounts in Rs Crore, unless otherwise stated)

Year ended

31 March 2022

Year ended
31 March 2021

20.39 (8.82)
5.80 9.42
(1.15) (0.02)

(18.72) .
2.13) (1.64)
0.25 1.53

- 0.48
(0.26) (0.09)
(16.21) 9.68
4.18 0.86
0.89 0.93
0.30 0.64
5.11 (2.10)
(1.83) 2.01
(0.25) 11.79
(0.02) (0.13)
4.20 13.14
8.38 14.00
(0.43) 0.38
7.95 14.38
(0.02) (0.07)
22.14 0.92
4,25 4.25
(34.00) (1.00)
- 0.26
0.26 0.09
(7.37 4.45
(6.35) (12.30)
(0.13) (0.73)
. (0.08)
(0.25) (1.44)
(6.73) (14.55)
(6.15) 4.28
8.05 3.77
1.90 8.05




Nueclear Healthcare Limited

Standalone Statement of Cash Flows (Continued)

Jor the year ended 31 March 2022

1

The above Statement of Cash Flows has been prepared under the ‘Indirect Method” as set out in the Indian Accounting

Standard 7, “Statement of cash flows”.

Reconciliation of movement of liabilities to cash flows arising from financing activities:

Particulars
Cash and cash equivalents (refer note 13)

Balance as per statement of cash flows

Year ended

31 March 2022

Reconciliation of the movements of liabilities to cash flows arising from financing activities :

Particulars

Balance at 1 April 2020

Termination of leases during the year
Changes from financing cash flows
Repayment of lease liabilities - principal portion
Payment of interest on lease liabilities
Repayment of borrowings

Reclassification of interest on borrowings

Total changes from financing cash flows

Other changes
Interest expense
Balance at 31 March 2021

Balance at 1 April 2021

Termination of leases during the year
Changes from financing cash flows
Repayment of lease liabilities - principal portion
Repayment of borrowings

Reclassification of interest on borrowings

Total changes from financing cash flows

Other changes
Interest expense
Balance at 31 March 2022

Significant accounting policies

The accompanving notes form an integral part of the Standalone Financial Statements.

As per our report of even date attached.

For MSKA & Associates
Chartered Accountants
Firm's Registration No: 105047W

Vaijay

Qﬂ la Belsare

Year ended
31 March 2021

ﬁhavana Devda

1.90 8.05
1.90 8.05
Borrowings Lease Total
liabilities
18.65 1.97 20.62
(0.64) (0.64)
- (0.73) (0.73)
- (0.08) (0.08)
(12.30) - (12.30)
(1.44) - (1.44)
(13.74) (0.81) (14.55)
1.44 0.08 1.52
6.35 0.60 6.95
6.35 0.60 6.95
- (0.47) (0.47)
- (0.13) (0.13)
(6.35) - (6.35)
(0.15) - (0.15)
(6.50) (0.13) (6.63)
0.15 - 0.15
2-3

-

Sachin Salvi

Partner‘ Company Secretary  Chief Financial

Membership No: 049902

Mumbai, 29 April 2022

Officer
Membership No - A46010

For and on behalf of the Board of Directors of

Nueclear Healthcare Limited

CIN - U74120MH2011PLC212839

\/u\}

rdik Dedhia

Director

DIN - 06660799

Dharmil Sheth

Director

DIN - 06999772

Mumbai, 29 April'2022




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2022

1. Reporting entity

Nueclear Healthcare Limited (the “Company™) is a company domiciled in India, with its registered
office situated at D/37-1, TTC Industrial Area, MIDC Turbhe, Navi Mumbai — 400703, Maharashtra,
India. The Company has been incorporated under the provisions of the Indian Companies Act. The
Company is engaged in providing low cost and high-quality nuclear medicine diagnostic solutions to
cancer patients with a nationwide network of PET-CT centres, supported by medical cyclotron at Navi
Mumbai.

2, Basis of preparation
A. Statement of compliance

These standalone financial statements have been prepared in accordance with the Indian Accounting
Standards as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 (‘the Act) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016 (hereinafter referred to as the ‘Ind
AS’) and other relevant provisions of the Act.

The standalone financial statements were authorized for issue by the Company’s Board of Directors on
29 April 2022.

The details of the accounting policies are included in Note 3.
B. Functional and presentation currency

These standalone financial statements are prepared in India Rupees (INR), which is also the Company’s
functional currency. All amounts have been rounded-off to the nearest crore, unless otherwise indicated.

C. Basis of measurement

The standalone financial statements are prepared on the historical cost basis except for the following
items:

Items Measurement basis

Investments Fair Value

Net defined benefit (asset) / liability Fair Value of plan assets less present value of defined
benefit obligations

D. Use of estimates and judgments

In preparing these standalone financial statements, management has made judgments, estimates and
assumptions that affect the application of accounting policies and the reported amount of assets,
liabilities, income and expenses. Actual results may differ from these cstimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

Judgements

Information about judgments made in applying accounting policies that have the most significant effects
on the amounts recognized in the standalone financial statements is included in the following notes:




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
for the year ended 31 March 2022

Note 3(j) — revenue from imaging services: whether the Company acts as a principal rather than as an
agent in a transaction;

Note 3(k) and 31 — leases: whether an arrangement contains a lease and lease classification; and

Note 5 - Impairment testing for cash generating unit (CGU) containing goodwill.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment is included in the following notes:

- Note 4 and 5 - determining an asset's expected useful life and the expected residual value at the end of
its life;

- Note 5 - impairment of goodwill;

- Note 7 - recognition of deferred tax assets: availability of future taxable profit against which tax losses
carried forward can be used;

- Note 31 - measurement of defined benefit obligations: key actuarial assumptions;

- Note 32 - fair value measurement of financial instruments; and

- Note 33 - recognition and measurement of provisions and contingencies: key assumptions about the
likelihood and magnitude of an outflow of resources.

E. Measurement of fair values

Some of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.

The Company, in case of assets held for sale, makes use of valuation certificates obtained from third
party professionals for determining significant fair value measurement for cases covered under Level 3.

The Company regularly reviews significant unobservable inputs and valuation adjustments. If third party
information, such as statements of asset management companies managing the mutual fund schemes, is
used to measure fair values, then the Company assesses the evidence obtained from the third parties to
support the conclusion that these valuations meet the requirements of Ind AS, including the level in the
fair value hierarchy in which the valuations should be classified.

Significant valuation issues, if any, are reported to the company’s audit committee.

Fair values categorized into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities (includes mutual
funds that have quoted price/ declared NAV).

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or
liability, cither directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as
far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
for the year ended 31 March 2022

same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following
notes:

- Note 4C — investment property; and
- Note 32 — financial instruments.

3. Significant accounting policies
A. Current/ non-current classification
The Schedule ITI to the Act requires assets and liabilities to be classified as either current or non-current.

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

Assets
An asset is classified as current when it satisfies any of the following criteria:

(i) it is expected to be realised in, or is intended for sale or consumption in, the Company's

normal operating cycle;

(i) it is expected to be realised within twelve months from the reporting date;

(iiiy it is held primarily for the purposes of being traded; or

@iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting date.

All other assets are classified as non-current.
Liabilities
A liability is classified as current when it satisfies any of the following criteria:

@) it is expected to be realised in, or is intended for sale or consumption in, the Company's
normal operating cycle;

(i) it is due to be settled within twelve months from the reporting date;

(iii) it is held primarily for the purposes of being traded;

@iv) the Company does not have an unconditional right to defer settlement of liability for atleaset
twelve months from the reporting date.

All other liabilities are classified as non-current.
Operating Cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in cash
or cash equivalents.




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
for the year ended 31 March 2022

Based on the nature of operations and the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve
months for the purpose of current - non-current classification of assets and liabilities.

B. Financial instruments

®

(i)

Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets
and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus except for
receivables / contract assets under Ind AS 115 which are measured at transaction price, for an
item not at fair value through profit and loss (FVTPL), transaction costs that are directly
attributable to its acquisition or issue.

Classification and subsequent measurement
Financial assets
On initial recognition, a financial asset is classified as measured at

- amortised cost;
- Fair value through other comprehensive income (FVTOCI); or
- Fair value through profit and loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and
is not designated as at FVTPL:

 the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and

_ the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment's fair value in OCI (designated
as FVOCI — equity investment). This election is made on an investment- by- investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above
are measured at FVTPL. This includes all derivative financial assets. On initial recognition, the
Company may irrevocably designate a financial asset that otherwise meets the requirements to
be measured at amortised cost or at FVOCI as at FVTPL if doing so eliminates or significantly
reduces an accounting mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial
asset is held at a portfolio level because this best reflects the way the business is managed and
information is provided to management. The information considered includes:




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2022

- the stated policies and objectives for the portfolio and the operation of those policies in
practice. These include whether management's strategy focuses on earning contractual interest
income, maintaining a particular interest rate profile, matching the duration of the financial
assets to the duration of any related liabilities or expected cash outflows or realising cash flows
through the sale of the assets;

- how the performance of the portfolio is evaluated and reported to the management;

- the risks that affect the performance of the business model (and the financial assets held within
that business model) and how those risks are managed;

- how managers of the business are compensated - e.g. whether compensation is based on the
fair value of the assets managed or the contractual cash flows collected; and

- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for
such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for derecognition
are not considered sales for this purpose, consistent with the Company's continuing recognition
of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated
on a fair value basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash flows are solely payments of principal
and interest

For the purposes of this assessment, 'principal' is defined as the fair value of the financial asset
on initial recognition. 'Interest’ is defined as consideration for the time value of money and for
the credit risk associated with the principal amount outstanding during a particular period of
time and for other basic lending risks and costs (e.g. liquidity risk and administrative costs), as
well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest,
the Company considers the contractual terms of the instrument. This includes assessing whether
the financial asset contains a contractual term that could change the timing or amount of
contractual cash flows such that it would not meet this condition. In making this assessment, the

Company considers:
- contingent events that would change the amount or timing of cash flows;

- terms that may adjust the contractual coupon rate, including variable interest rate features;

- prepayment and extension features; and

- terms that limit the Company's claim to cash flows from specified assets (e.g. non- recourse
features).

A prepayment feature is consistent with the solely payments of principal and interest criterion
if the prepayment amount substantially represents unpaid amounts of principal and interest on
the principal amount outstanding, which may include reasonable additional compensation for
early termination of the contract. Additionally, for a financial asset acquired at a significant




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2022

(iii)

discount or premium to its contractual par amount, a feature that permits or requires prepayment
at an amount that substantially represents the contractual par amount plus accrued (but unpaid)
contractual interest (which may also include reasonable additional compensation for early
termination) is treated as consistent with this criterion if the fair value of the prepayment feature
is insignificant at initial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL These assets are subsequently measured at fair value. Net gains and losses,
including any interest or dividend income, are recognised in profit or loss.

Financial assets at amortised These assets are subsequently measured at amortised cost using the effective

cost interest rate method. The amortised cost is reduced by impairment losses.
Interest cost / income, foreign exchange gains and losses and impairment are
recognised in profit or loss. Any gain or loss on derecognition is recognised in
profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability
is classified as at FVTPL if it is classified as held — for trading, or it is a derivative or it is
designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair
value and net gains and losses, including any interest expense, are recognised in profit or loss.
Other financial liabilities are subsequently measured at amortised cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognised in profit
or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from
the financial asset expire, or it transfers the rights to receive the contractual cash flows in a
transaction in which substantially all of the risks and rewards of ownership of the financial asset
are transferred or in which the Company neither transfers nor retains substantially all of the risks
and rewards of ownership and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance
sheet, but retains either all or substantially all of the risks and rewards of the transferred assets,
the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged
or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash
flows under the modified terms are substantially different. In this case, a new financial liability
based on the modified terms is recognised at fair value. The difference between the carrying
amount of the financial liability extinguished and the new financial liability with modified terms
is recognised in profit or loss.




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2022

@)

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance
sheet when, and only when, the Company currently has a legally enforceable right to set off the
amounts and it intends either to settle them on a net basis or to realise the asset and settle the
liability simultaneously.

C. Property, plant and equipment

@

(i)

(i)

(iv)

Recognition and measurement

Ttems of property, plant and equipment are measured at cost, less accumulated depreciation and
accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import
dutics and non-refundable purchase taxes, after deducting trade discounts and rebates, any
directly attributable cost of bringing the item to its working condition for its intended use and
estimated costs of dismantling and removing the item and restoring the site on which it is
located.

If significant parts of an item of property, plant and equipment have different useful lives, then
they are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit
or loss.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
its property, plant and equipment recognised as at 1 April 2016, measured as per the previous
GAAP, and use that carrying value as the deemed cost of such property, plant and equipment.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated
residual values over their estimated useful lives using the written down value method, and is
generally recognised in the statement of profit and loss. Assets acquired under finance leases
are depreciated over the shorter of the lease term and their useful lives unless it is reasonably
certain that the Company will obtain ownership by the end of the lease term. Freehold land is
not depreciated.

The estimated useful lives of items of property, plant and equipment prescribed as per Schedule
III are as follows:
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Notes to the standalone financial statements (continued)
Jfor the year ended 31 March 2022

™

Assets Useful life as per
o Schedule I
Buildings 60 Years
Plant and equipment (diagnostic equipment) 13 Years
Plant and equipment (others) 15 Years
Office equipment 5 Years
Fumiture and fittings 10 years
Computers 3-6 years

Depreciation method, useful lives and residual values are reviewed at each financial year-end
and adjusted if appropriate. Based on technical evaluation and consequent advice, the
management believes that its estimates of useful lives as given above best represent the period
over which management expects to use these assets.

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date on
which asset is ready for use (disposed off).

Reclassification to investment property

When the use of a property changes from owner-occupied to investment property, the property
is reclassified as investment property at its carrying amount on the date of reclassification.

D. Intangible assets
U]

Goodwill

Goodwill is an asset representing the future economic benefits arising from other assets acquired
in a business combination that are not individually identified and separately recognized.
Goodwill is initially measured at cost, being the excess of the consideration transferred over the
net identifiable assets acquired and liabilities assumed, measured in accordance with Ind AS
103 Business Combination.

Goodwill is considered to have indefinite useful life and hence is not subject to amortisation but
tested for impairment at least annually. After initial recognition, goodwill is measured at cost
less any accumulated impairment losses.

For the purpose of impairment testing, goodwill acquired in a business combination, is from the
acquisition date, allocated to each of the Company's cash generating units (CGUs) that are
expected to benefit from the combination. A CGU is the smallest identifiable group of assets
that generates cash inflows that are largely independent of the cash inflows from other assets or
group of assets. Each CGU or a combination of CGUs to which goodwill is so allocated
represents the lowest level at which goodwill is monitored for internal management purpose and
it is not larger than an operating segment of the company.

A CGU to which goodwill is allocated is tested for impairment annually, and whenever there is
an indication that the CGU may be impaired, by comparing the carrying amount of the CGU,
including the goodwill, with the recoverable amount of the CGU. If the recoverable amount of
the CGU exceeds the carrying amount of the CGU, the CGU and the goodwill allocated to that
CGU is regarded as not impaired. If the carrying amount of the CGU exceeds the recoverable
amount of the CGU, the company recognizes an impairment loss by first reducing the carrying
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amount of any goodwill allocated to the CGU and then to other assets of the CGU pro-rata based
on the carrying amount of each asset in the CGU. Any impairment loss on goodwill is
recognized in the statement of profit and loss. An impairment loss recognized for goodwill is
not reversed in subsequent periods.

On disposal of a CGU to which goodwill is allocated is allocated, the goodwill associated with
the disposed CGU is included on the carrying amount of the CGU when determining the gain
or loss on disposal.

(i) Other intangible assets

Other intangible assets including those acquired by the Company are initially measured at cost.
Such intangible assets are subsequently measured at cost less accumulated amortisation and any
accumulated impairment losses. Subsequent expenditure is capitalised only when it increases
the future economic benefits embodied in the specific asset to which it relates.

(iii) Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
its intangible assets recognised as at 1 April 2016, measured as per the previous GAAP, and use
that carrying value as the deemed cost of such intangible assets.

(iv) Amortisation
Goodwill is not amortised and is tested for impairment annually.

Amortisation is calculated to write off the cost of intangible assets less their estimated residual
values over their estimated useful lives using the straight-line method, and is included in
depreciation and amortisation in Statement of Profit and Loss.

The estimated useful lives are as follows:

- Trademarks - 10 years

Amortisation method, useful lives and residual values are reviewed at the end of each financial
year and adjusted if appropriate.

E. Investment property

Investment property is property held either to earn rental income or for capital appreciation or for both,
but not for sale in the ordinary course of business, use in the production or supply of goods or services
or for administrative purposes. Upon initial recognition, an investment property is measured at cost.
Subsequent to initial recognition, investment property is measured at cost less accumulated depreciation
and accumulated impairment losses, if any.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
investment property recognised as at 1 April 2016, measured as per the previous GAAP and use that
carrying value as the deemed cost of such investment property.

Since the Company has leased part of its building to related party to conduct the business operation,
based on technical evaluation and consequent advice, the management believes the indicative useful life
of relevant type of asset mentioned in Part C of Schedule II to the Act, as representing the best estimate
of the period over which investment properties (which are quite similar) are expected to be used.
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Accordingly, the Company depreciates investment properties over a period of 60 years on a written-
down value basis.

Any gain or loss on disposal of an investment property is recognised in profit or loss.
F. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the weighted average formula, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their present location and
condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses.

Raw materials, components and other supplies held for use in processing are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the finished
products will exceed their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.
G. Impairment
(i) Impairment of financial assets

The Company recognises loss allowances for expected credit losses on:

- financial assets measured at amortised cost; and

At each reporting date, the Company assesses whether financial assets carried at amortised cost.
A financial asset is 'credit- impaired' when one or more events that have a detrimental impact
on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data

- significant financial difficulty of the borrower or issuer;

- abreach of contract such as a default being past due for 90 days or more;

- itis probable that the borrower will enter bankruptcy, or other financial reorganisation; or
the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses.

Loss allowances for trade receivables are always measured at an amount equal to lifetime
expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default
events over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default
events that are possible within 12 months after the reporting date (or a shorter period if the
expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the
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(iii)

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating expected credit losses, the Company considers
reasonable and supportable information that is relevant and available without undue cost or
effort. This includes both quantitative and qualitative information and analysis, based on the
Company's historical experience and informed credit assessment and including forward-
looking information.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the debtor does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. However, financial
assets that are written off could still be subject to enforcement activities in order to comply with
the Company's procedures for recovery of amounts due.

Impairment of non-financial assets

The Company's non-financial assets are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the asset's recoverable
amount is estimated. Goodwill is tested annually for impairment.

For impairment testing, assets that do not generate independent cash inflows are grouped
together into cash-generating units (CGUs). Each CGU represents the smallest group of assets
that generates cash inflows that are largely independent of the cash inflows of other assets or
CGUs.

Goodwill arising from a business combination is allocated to CGUs or groups of CGUs that are
expected to benefit from the synergies of the combination.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and
its fair value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

The Company's corporate assets (e.g., central office building for providing support to various
CGUs) do not generate independent cash inflows. To determine impairment of a corporate asset,
recoverable amount is determined for the CGUs to which the corporate asset belongs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and
its fair value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its
estimated recoverable amount. Impairment losses are recognised in the statement of profit and
loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying
amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the
other assets of the CGU on a pro rata basis.
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An impairment loss in respect of goodwill is not subsequently reversed. In respect of other assets
for which impairment loss has been recognised in prior periods, the Company reviews at each
reporting date whether there is any indication that the loss has decreased or no longer exists. An
impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. Such a reversal is made only to the extent that the asset's carrying amount
does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, if no impairment loss had been recognised.

H. Non-current assets, or disposal groups held for sale

Non-current assets are classified as held for sale if it is highly probable that they will be
recovered primarily through sale rather than through continuing use. Such assets are generally
measured at the lower of their carrying amount and fair value less costs to sell. Once classified
as held-for-sale, intangible assets and property, plant and equipment are no longer amortised or
depreciated.

Losses on initial classification as held for sale and subsequent gains and losses on re-
measurement are recognised in profit or loss.

Non-current assets classified as held for sale are presented separately from the other assets in
the Consolidated Balance Sheet. The liabilities classified as held for sale are presented
separately from other liabilities in the Consolidated Balance Sheet.

A discontinued operation is a component of the entity that has been disposed of or is classified
as held for sale and that represents a separate major line of business or geographical area of
operations, is part of a single coordinated plan to dispose of such a line of business or area of
operations, or is a subsidiary acquired exclusively with a view to resale. The results of
discontinued operations are presented separately in the Consolidated Statement of Profit and
Loss.

The post-tax profit or loss of discontinued operations and the post-tax gain or loss recognised
on the measurement to fair value less costs to sell or on the disposal of the assets constituting
the discontinued operation shall be disclosed separately as a single amount in the Consolidated
Statement of Profit and Loss.

An analysis of the single amount into the revenue, expenses and pre-tax profit or loss of
discontinued operations, the related income tax expense as required by Ind AS 12 and the gain
or loss recognised on the measurement to fair value less costs to sell or on the disposal of the
assets constituting the discontinued operation along with the related income tax expense thereon
as required by Ind AS 12 may be presented in the notes or in the Consolidated Statement of
Profit and Loss.

L. Employee benefits
)

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected to
be paid e.g., under short-term cash bonus, if the Company has a present legal or constructive
obligation to pay this amount as a result of past service provided by the employee, and the
amount of obligation can be estimated reliably.




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
for the year ended 31 March 2022

(i)

(i)

(iv)

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay
further amounts. The Company makes specified monthly contributions towards Government
administered provident fund scheme. Obligations for contributions to defined contribution plans
are recognised as an employee benefit expense in profit or loss in the periods during which the
related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction
in future payments is available.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
The Company's net obligation in respect of defined benefit plans is calculated separately for
each plan by estimating the amount of future benefit that employees have earned in the current
and prior periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary using
the projected unit credit method. When the calculation results in a potential asset for the
Company, the recognised asset is limited to the present value of economic benefits available in
the form of any future refunds from the plan or reductions in future contributions to the plan
(‘the asset ceiling'). In order to calculate the present value of economic benefits, consideration
is given to any minimum funding requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses,
the return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding
interest), are recognised in OCIL. The Company determines the net interest expense (income) on
the net defined benefit liability (asset) for the period by applying the discount rate used to
measure the defined benefit obligation at the beginning of the annual period to the then-net
defined benefit liability (asset), taking into account any changes in the net defined benefit
liability (asset) during the period as a result of contributions and benefit payments. Net interest
expense and other expenses related to defined benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service (‘past service cost' or 'past service gain') or the gain or loss on
curtailment is recognised immediately in profit or loss. The Company recognises gains and
losses on the settlement of a defined benefit plan when the settlement occurs.

Other long-term employee benefits

The Company's net obligation in respect of long-term employee benefits other than post-
employment benefits is the amount of future benefit that employees have earned in return for
their setvice in the current and prior periods; that benefit is discounted to determine its present
value, and the fair value of any related assets is deducted. The obligation is measured on the
basis of an annual independent actuarial valuation using the projected unit credit method.
Remeasurements gains or losses are recognised in profit or loss in the period in which they arise.

Termination benefits
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Termination benefits are expensed at the earlier of when the Company can no longer withdraw
the offer of those benefits and when the Company recognises costs for a restructuring. If benefits
are not expected to be settled wholly within 12 months of the reporting date, then they are
discounted.

J. Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be
required to settle the obligation. Provisions are determined by discounting the expected future cash flows
(tepresenting the best estimate of the expenditure required to settle the present obligation at the balance
sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognised as finance cost.

K. Revenue from operations

Revenue includes only the gross inflows of economic benefits. It is measured based on the consideration
specified in the contracts with customers. Amounts collected on behalf of third parties such as goods
and services taxes are not economic benefits which flow to the entity and do not result in increases in
equity. Therefore, they are excluded from revenue.

Ind AS 115 establishes a comprehensive framework for determining whether, how much and when
revenue is recognized. Under Ind AS 115, revenue is recognised when a customer obtains control of
the goods or services. Determining the timing of the transfer of control — at a point in time or over time
requires judgement.

Nature and timing of satisfying performance Revenue recognition under
Revenue stream N . A o o

obligations, including significant payment terms Ind AS 115

. Customers obtain control of the service at the time of Revenue from sale of testing

Sale of services . . . .

receipt of relevant test reports. Customers generally pay | services and imaging

upfront before availing diagnostic services or before services is recognized at a

undergoing scans and in case of tie-up customers, the point in time once the testing

credit period offered ranged from 15 days to 30 days. samples are processed for
The Company generally does not have refund/warranty requisitioned diagnostic tests

obligations. or scan is performed,
respectively.

Sale of goods Customer obtains control of goods when the goods are | Revenue is recognized at a
delivered to the customer's premise or other agreed point in time when the goods
upon delivery point where the customer takes control of | are delivered at the agreed
the goods. The credit period offered to customers point of delivery which
generally ranged from 30 days to 90 days. The generally is the premises of
Company generally does not have refund/warranty the customer.
obligations.

Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has
received consideration from the customer. If a customer pays consideration before the Company




Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
for the year ended 31 March 2022

transfers services to the customer, a contract liability is recognised when the payment is made. Contract
liabilities are recognised as revenue when the Company performs under the contract.

L. Leases

The Company has applied Ind AS 116 Leases, using the modified retrospective approach and therefore
the comparative information has not been restated and continues to be reported under Ind 4S 7. The
details of accounting policies under Ind AS 17 are disclosed separately if they are different from those
under Ind AS 116 and the impact of changes is disclosed separately in this note.

M

Policy applicable from 1 April 2019

At inception of a contract, the Company assesses whether a contract is, or contains, a lease, A
contract is, or contains a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys
the right to control the use of an identified asset, the Company assesses whether:

- the contract involves the use of an identified asset — this may be specified explicitly or
implicitly, and should be physically distinct or represent substantially all of the capacity of
physically distinct asset. If the supplier has a substantive substitution right, then the asset is
not identified;

- the Company has the right to obtain substantially all of the economic benefits from use of
the asset throughout the period of use; and

- the Company has the right to direct the use of the asset. The Company has this right when
it has the decision-making rights that are most relevant to changing how and for what
purpose the asset is used. In rare cases where the decision about how and for what purpose
the asset is used is predetermined, the Company has the right to direct the use of the asset if
either, , throughout the period of use:

o the Company has the right to operate the asset; or
o the Company designed the asset in a way that predetermines how and for what
purpose it will be used.

An inception or on reassessment of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of their relative
stand-alone prices.

As a lessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the
end of the lease term. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property and equipment. In addition, the right-of-use asset is periodically
reduced by impairment losses, if any, and adjusted for certain remeasurements of the lease
liability.
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(i)

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the interest rate implicit in the lease or, if that
rate cannot be readily determined, the Company’s incremental borrowing rate. Generally, the
Company uses its incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

- fixed payments, including in-substance fixed payments;

- variable lease payments that depend on an index or a rate, initially measured using the index
or rate as at the commencement date;

- amounts expected to be payable under a residual value guarantee;

The Company determines the lease term as the non-cancellable period of a lease, together with
both periods covered by an option to extend the lease if the Company is reasonably certain to
exercise that option; and periods covered by an option to terminate the lease if the Company is
reasonably certain not to exercise that option. In assessing whether the Company is reasonably
certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease,
it considers all relevant facts and circumstances that create an economic incentive for the
Company to exercise the option to extend the lease, or not to exercise the option to terminate
the lease. The Company revises the lease term if there is a change in the non-cancellable period
of a lease.

The lease liability is measured at amortised cost using the effective interest method. It is
remeasured when there is change in future lease payments arising from a change in an index or
rate, if there is a change in the Company’s estimate of the amount expected to be payable under
a residual value guarantee, or if the Company changes its assessment of whether it will exercise
a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount
of the right-of-use asset has been reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment property,
separately, in Note 5B ‘Right-of-use long term leases (net of net investment in sub-leases)’ and
lease liabilities in Note 204, in the statement of financial position.

However, for the leases of land and buildings in which it is a lessee, the Company has elected
not to separate non-lease components and account for the lease and non-lease components as a

singly lease component.
Short-term leases and leases of low-value assets

The Company has elected not to recognize right-of-use assets and lease liabilities for short-term-
leases of machinery that have a lease term of 12 months of less and leases of low-value assets.
The Company recognizes the lease payments associated with these leases as an expense on a
straight-line basis over the lease term.

As a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a
finance lease or an operating lease.
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To classify each lease, the Company makes an overall assessment of whether the lease transfers
substantially all of the risks and rewards incidental to ownership of the underlying asset. If this
is the case, then the lease is a finance lease; if not, then it is an operating lease. As a part of this
assessment, the Company considers certain indicators such as whether the lease is for the major
part of the economic life of the asset.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and
the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the
right-of-use assets arising from the head lease, not with reference to the underlying asset. If a
head lease is a short-term lease to which the Company applies the exemption described above,
then it classifies the sub-lease as an operating lease otherwise it is classified as finance lease.

The Company recognizes lease payments reccived under operating leases as income on a
straight-line basis over the lease term as part of ‘other income’.

The accounting policies applicable to the Company as a lessor in the comparative period were
not different from Ind AS 116. However, when the Company was an intermediate lessor the
sub-leases were classified with reference to the underlying asset.

The Company presents right-of-use assets those were sub-leased, as net-off, in Note 5B ‘Right
to use long term leases (net of net investment in sub-leases)’ and receivables against such long-
term sub-leases in Note 7 ‘Other Non-current financial assets’, in the statement of financial
position. The right-of-use of those sub-leased assets, netted off and the corresponding the right-
of-use of the head lease, as on 31 March 2020 are as follows —

Maturity Analysis of Lease liabilities on an undiscounted basis:

As at As at

Particulars 31 March 2022 | 31 March 2021
in Rs. Crore in Rs. Crore

Less than one year - 0.15
One to five years - 0.49
More than five years = -
Total - 0.69

Lease liabilities recorded in the Balance sheet

As at As at

Particulars 31 March 2021 | 31 March 2021
in Rs. crore in Rs. crore

Non-current portion - 0.47
Current portion - 0.14
Total - 0.61
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Amounts recognized in the statement of profit and loss

Particulars 31 March 2022 | 31 March 2021
Rs. crore Rs. crore
Interest expense on leases (recorded under Finance Cost in the
statement of profit and loss) B o
Depreciation on right-of-use assets for the year (refer note 5B for 6
frther details) ) 0ied
Expenses relating to short term leases recorded in note 29 under Rent 1.32 0.58
Interest income on net investment in sub-leases recorded under other 0.07
income . )
Amount recognized in the statement of cash flows:
. 31 March 2022 | 31 March 2021
P
articulars Rs. Crore Rs. crore
Total cash outflow on account of leases 0.13 0.81
Total cash inflow from subleases - 0.26

Change in accounting policies

Except for the changes below, the Company has consistently applied the accounting policies to all
periods presented in these standalone financial statements.

The Company applied Ind AS 116 with a date of initial application of 1 April 2019. As a result, the
Company has changed its accounting policy for lease contracts as detailed below.

The Company applied Ind AS 116 using the modified retrospective approach, under which the
cumulative effect of initial application is recognized in retained earnings at 1 April 2019. The details of
the changes in accounting policies are disclosed below.

A. Definition of a lease

Previously, the Company determined at contract inception whether an arrangement is or
contains a lease. Under Ind AS 116, the Company assesses whether a contract is or contains a
lease based on the definition of a lease, as explained earlier in this Note K.

On transition to Ind AS 116, the Company elected to apply the practical expedient to grandfather
the assessment of which transaction are leases. It applied Ind AS 116 only to contracts that were
previously identified as leases. Contracts that were not identified as leases under Ind AS 17 were
not reassessed for whether there is a lease. Therefore, the definition of a lease under IndAS 116
was applied only to contracts entered into or changed on or after 1 April 2019.

B. As alessee

As a lessee, the Company previously classified leases as operating or finance leases based on
its assessment of whether the lease transferred significantly all of the risks and rewards
incidental to ownership of the underlying asset to the Company. Under Ind AS 116, the
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Company recognizes right-of-use assets and lease liabilities for most leases — i.e. these leases
are on balance sheet.

The Company decided to apply recognition exemption to short-term leases of machinery and
lease of IT equipment. For leases of other assets, which were classified as operating under Ind
AS 17, the Company recognized right-of-use assets and lease liabilities.

(i) Leases classified as operating leases under Ind AS 17

At transition, lease liabilities were measured at the present value of the remaining lease
payments, discounted at the Company’s incremental borrowing rate as at 1 April 2019.
Right-of-use assets are measured at either: '

o their carrying amount as if Ind 4S 116 had been applied since the commencement
date, discounted using the lessee’s incremental borrowing rate at the date of initial
application — the Company applied this approach to its largest property leases; or

o anamount equal to lease liability, adjusted by the amount of any prepaid or accrued
lease payments — the Company applied this approach for all other leases.

The Company used the following practical expedients when applying Ind AS 116 to
leases previously classified as operating leases under Ind AS /7.

o applied a single discount rate to a portfolio of leases with similar characteristics.

o applied the exemption not to recognize right-of-use assets and liabilities for leases
with less than 12 months of lease term.

o excluded initial direct costs from measuring the right-of-use asset at the date of
initial application.

o Used hindsight when determining the lease term if the contract contains options to
extend or terminate the lease.

C. As alessor

The Company is not required to make any adjustments on transition to Ind AS 116 for leases in
which it acts as a lessor, except for a sub-lease. The Company accounted for its leases in
accordance with Ind AS 116 from the date of initial application.

Under Ind AS 116, the Company is required to assess the classification of a sub-lease with
reference to the right-of-use asset, not the underlying asset. On transition, the Company
reassessed the classification of a sub-lease contract previously classified as an operating lease
under Ind A4S 7. The Company concluded that the sub-lease is a finance lease under Ind AS
116.

The Company applied Ind AS 115 Revenue from contracts with customers to allocate
consideration in the contract to each lease and non-lease component.

M. Recognition of rental income, dividend income, interest income or expense

Rental income from investment property is recognised as part of other income in profit or loss on a
straight-line basis over the term of the lease except where the rentals are structured to increase in line
with expected general inflation. Rental income from sub-leasing is also recognised in a similar manner
and included under other income.
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Dividend income is recognised in profit or loss on the date on which the Company's right to receive
payment is established.

Interest income or expense is recognised using the effective interest method.

The 'effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial liability.

N. Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that
it relates to a business combination or to an item recognised directly in equity or in other comprehensive
income.

) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or received
after considering the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right
to set off the recognised amounts, and it is intended to realise the asset and settle the liability on
a net basis or simultaneously.

@i Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of
assets and liabilities for financial reporting purposes and the corresponding amounts used for
taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses and
tax credits. Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or loss
at the time of the transaction;

- temporary differences related to investments in subsidiaries, associates and joint arrangements
to the extent that the Company is able to control the timing of the reversal of the temporary
differences and it is probable that they will not reverse in the foreseeable future; and

- taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will
be available against which they can be used. The existence of unused tax losses is strong
evidence that future taxable profit may not be available. Therefore, in case of a history of recent
losses, the Company recognises a deferred tax asset only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable profit
will be available against which such deferred tax asset can be realised. Deferred tax assets —
unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to
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the extent that it is probable/ no longer probable respectively that the related tax benefit will be
realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset
is realised or the liability is settled, based on the laws that have been enacted or substantively
enacted by the reporting date.

0. Borrowing cost

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection
with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an
asset which necessarily takes a substantial period of time to get ready for its intended use are capitalised
as part of the cost of that asset. Other borrowing costs are recognised as an expense in the period in
which they are incurred.

P. Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the
end of the reporting period, the impact of such events is adjusted within the financial statements.
Otherwise, events after the balance sheet date of material size or nature are only disclosed.

Q. Operating segments

In accordance with Ind AS 108 'Operating Segments', segment information has been given in the
consolidated financial statements of the holding company.

R. Recent Accounting Developments

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022,
MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below -

Ind AS 16 — Property Plant and equipment - The amendment clarifies that excess of net sale proceeds
of items produced over the cost of testing, if any, shall not be recognised in the profit or loss but deducted
from the directly attributable costs considered as part of cost of an item of property, plant, and
equipment. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2022. The Company has evaluated the amendment and there is no impact on its consolidated
financial statements.

Ind AS 37 — Provisions, Contingent Liabilities and Contingent Assets — The amendment specifies
that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that
relate directly to a contract can either be incremental costs of fulfilling that contract (examples would
be direct labour, materials) or an allocation of other costs that relate directly to fulfilling contracts (an
example would be the allocation of the depreciation charge for an item of property, plant and equipment
used in fulfilling the contract). The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2022, although early adoption is permitted. The Company has evaluated
the amendment and the impact is not expected to be material.




050 e S : 080 ssarBoud u 5199f01g
£ uDys 2OH s4p2£ £-7 s1uak 7-1 A834 | UMY $53T
%301, Jo potaad € 0] JIALD) U Moy LiT0e)
ajnpayos Swdn 1M
3oN
‘1034 snopa.d o3 sujpriad 2111 up s34
650 LE0 0ro - 200 800 L¥'0 S S S 190
LEO SE0 o - 200 o Lo = = S LY'0 Apadosd yusansasuy )
- (go'D) 3 g0l
(1 41] - [ g1] = ssaxdordui-piom epdey g
0L°ES 1€°2¢ 208 [ s 88°zE 604 (€s°6) (zL'9) E 2598
1€2Z¢ 90'bT LToy [(Z%9) 65°S T0'8E £EV9 E (£0°'9) £0°0 £E0L 1oL
£ ¥Z0 o1 = 6I'0 980 621 = = S 621
¥Z0 S1°0 STT s oro S0'1 el = s 100 671 s1ouuEds pue siapuid ‘siaynduro)
50 £20 080 (r10) L10 L0 01 = o +00°0 vT'l
€70 Ly 9o zr'o) 800 080 06°0 & 10 200 £0'1 yuzmdmba 22910
0Ll L8°0 207 (1s0) 170 L6'T ¥6Z (Lo - L9°€
L80 19°0 £ (90°0) 7o L0z (234 S oro) - v6'T SAIMXL] PUE AImQLINY
£5°9¢ 60'9¢ L6 (z6°0) 29'L L98¢ 9968 S (84°6) - »T59
6097 6ESI 67S€ ore 80°S LEEE 89°¢S - (8L's) - 91°6S yusmdmby pus yaelg
67Z ire £2°0 . zro 190 06'C - - - 06
LT 90°7 ¥8'0 s o £L0 06'T 3 S S 06T sasmaLy /sTupmg
vzl e S o = B 744 (£5°6) - S 24t 4t
e we - = - - 93¢ 4 - S S Lz PpuE] p[oy3dLg
Juswdmba pue jueyd ‘fradosg v
L s s s s sq s s s 5l s
syusnysnfpe
JIPO /513558 250 (1509 pawaap)
0Z0T 42BN [€  [ZQT YOO [§  [Z0T 44O [ € asak 0202 114dy | 120Z Yooy [ -§0-)q31y 03 uoy 0207 114dy |
o S0 104 0 s 10 D SO uu:-d& A} J0F asmadxs o sw 10g Fi- Ry 10g oY I l\.ﬂu—ﬂm v sp mu:UNEN
120ZYMeW € ZZOTUMBIN [€ 7707 UMBIN € uopesyIowe 1207 1udy | TTOTRMVN (€ 10] PP 519566 03 1207 1wdv 1
18 S8 20uR[eg 18 58 DUB[BY 38 8B JdUB|BY [esodsuq aonsraxdag 18 §8 dUB[EY J® §8 dUB RY uwogwogIssedy  [vsodsug uoyppy I8 SB dUB[BY
HI0[q 13N uonrpRaIdop pojs MuUNIIY Hao[q 58035)

(PBIDIS ISINLOYIO SSBIUN D047 SY LI Spunowv J1y)

(2)§ a10N Ut saroljod SuPUNoIOY 325

fyradoad yuaunsaAui pue ssaxgoad-ur-y1om repdes Yuomdmba pus jueyd ‘Aaadoag v

TZ0T Y240 [ € 10 SO

(panuyucs)) sHUIWSIL)S [BIIULUL] IUC[EPUE)IS IY) 0} SAON

PO 2IBOYI[BI] JBS[OdNN



“€£70Z YOIEIN 1 € 210J3q paya[dwos aq o paroada st a[es 10J PIAY SJasse 2501 JO 3[8s YL ‘TTOT YOIEW [ € 210§3q pjaduod 9q 10U PJnod Jajsuer o) Bunosazze 10§ souT[RIIO}

rexnpasoxd oy, sestwaid SwIp[Ing 10] UOHBIOPISUOO I[BS SPILMO} SIOURAPE PAAIda1 Apeaile sey Auedwio) oy se sieak snorasid uy ofes 10 Ploy s1asse o} sostwazd Jurppnq pue pue| ployasea] pajisse[oal seq Auedwo) oy,
« A0S dof pay siassy.

"8I010 (6" O} 2J0I0 G [ YNI oIy saSuel uoporpsunf swes 3t} ulygism sanradold ay) 103 §991xd 19JsULH PIALISQO UATG) JO SIseq o1 Uo

£padoid yuaunseAur o) Jo anjea ney Y, wonoipstinf s s Aadosd oy jo Sumsiqns pue Suises] ‘10ysuey “aFesn o} se suoyarsal L10je[ndar oty 0} AN S[qR[IBAR JOU 3I¥ STIEA JIE] JO JUAUWIAINSEIU J[qel[a] dAneuIale

ayy ‘os[y 'saoLid JoNIEW JO SANBIIPUL J0U SI doud IJsuBY oY) Jeyy SjedIpur seoud oY) W suonerea aq) ‘saord joid jo sojsuen IO UOROESURH PIAIISQO Ajsnoraard a1 Jo 9se5 U] "SUORORSURE JUIII1 MA] AISA SIe 219y}

pue pue| Jo joid pOysses| [BLASNPU UO PIJONUSU0D st sasturaad oy “A[qENSI AUIULISOD 0] FUSLIP 3q pinom K1adoid JuUsunsaAUL 9T} JO IU[EA JIBY YT *Apuapuadapur sjqesjes jou si sesturaxd oYy Jo 1red 19]-qns ayy ‘pue| 3o

j01d proyasesj wo pajonnsuos s sastword ot 30Wg 10ss9] o) woly jeaordde ue Fumes 1aye suoperado ssawisnq J0§ AIEIPISQUS S}t 0] “UOAIAYY Suipping palonnsuos pue pue] ployasea] ayy Jo 1red 191-qus sey Auedwo) oY, -
SaNEA JBJ JO JUIWAIMSBIA

[EEsSS SIEUIAXD
$0'0 70 9AIpu] 910§3q 3119t 01d Juamysa AL wogy Suysiae (8so)) Aoy
£0'0 o0 uonwioardag

sasuadxa yaalspuy pus

100 [ 24 uoyeraadap axogaq sanaadoad yusunsaAny woy Suis1IE JoLy

SOOI [BJUAI pajeIauad

(81°0) aTre ey Apadaid juaumsaauy wroy Fusue sasus dxs Sureiado Joang

61’0 €20 Apadord JUSWISOAUT ULOL] PIALISP SWIOIUL [BIUTY
1707 Yool [ € TTOT DI 1€

1750030 TUSUNSAUT 10] S50] PUE JIJOIU JO JUWIAIElS UL PosIia 0091 Junowy

oON
4024 snoaad o) Suypaad 91 ) up Soandiy
e
£L0¢ reoy 06'¢ - - 06°¢ rive 65'6 - - 13043
reor 68'6 b (06°€) - 06€ 68°6 - (IL'¥e) 9£°0 [ 4443 31e6 .10] P[] §}a55E [E)0]
[2X14 16°€Z Vi%3 - - LS'E 8FLT 9200 - ' I 14
16'€C = : (Lse) - LS'E S = (8¥'L7) - 8¥'LT saspualy /s3uppng
- £€°6 - - - - £5°6 €56 - - -
€56 68'6 - 0 = - 686 - - 90 £5°6 pueT ploysaly
069 069 £€0 - - £€°0 74 N - - £TL
06’9 - N €0 - €E0 - - (€TL) - €TL pueT pjoyaseay
su sy = s . -1 s sy sy e -
{1500 pawaap)
020 YO 1€ 1207 Y40 € 120T Y1V € 1834 0207 1t4dy | 1207 PO 1§ 0202 144y [
j2ise 109 joso 104 v sv aduvivg ayy Jof asuadxa 10§D 20un)DYg 1D §p 3ounjog aus 10 $D 20UDIDY
1207 I 1€ TLOZUMEN IE  ZZOT WIEN L€ uonEsHICnE 1707 1dY T TTOTUMBI [€  10] PIY 5)3ssE 03 120z 18dy |
1¢ 58 0Ue[Rg 18 Su dUBjRY 18 88 douB[ug [esedsig AoneAIdag 1¢ §€ dUB[RY JE se duB[eg uopeIIssepFy  [usodsyq aonIppy 18 88 ouB[Eg
H30[q 13N aoyePIdIp payBImNIIY AI0[q 55015
A[BS JO] P 5}3ssY @

(panunuory) faasdoad JaawmsaAn] pue ss3IFosd-u-y10m [eyrded Yuomdmba pue jueyd ‘Apradoad ¥

(pa1D1S ASIMYIO SSALUN *210.47) SY U} Spunown Jp)

2208 Yoy € v SO
(panuyuo)) SHUIWAIR)S [RIOULULY JUO[EPUR)S ) 0) SIJON

PaNWII] SIeoyj[esy Jed[oanN



JUOWIAO[IASP J9}ILW WO SUONE}IadX0 SJI PUL 9UBWI0LISd 158G U0 paseq sajel ymo1g PajeEpnq 3 SIUIULINIP JUSWIFLURA 'SISBIII0J YIMOIS ANSTIPUL UO Paseq ale sajel YM0IT Y ], ~ SIJ6I [PMOIL)

DOVM)

rendes Jo 1500 aFe1oar PAYSIOM SJI WOIJ PAALISP S pue Auedwod ) JO SOOUBISIINDID Jy10ads 2y U Paseq ST UOE[NO[E) 2jel JUNOISIP I, SJEWLSe MO[J YSEd 3T} UI Pjerodioaul Usaq Jou ALY jey) sjasse Suikpapun

31} JO SYSH [ENPIAIPW PuE A9UOW JO OM[EA SUID 3} JO UONRIPISUOD BUIye] ‘(D) oY) 0} 13103ds SYSI SY) JO SIUATUSSASSE JOIPUL JUBLING JOIJAI 32} s91e1 Xe)-01d BUISn SojLI JUNOISLP SIABUISI JUIWTLURIA - §3)61 JUMOISI(

%L'v1 %L'ST 9381 JUNOOSKY
pouad [euuo) oy 10§ suopasfoid moy

%T %T qseo Jo uotejoder1xs 10] pasn el Gimomr)

%tr1 L7842 a7e1 gmoId 59]es U a3eraae papunodwio))

TZ0T PR 1€ TTOTYMBN ¢

e 5y 18 8y

:SMOJ[0 SE SIE SUOHT[NO[ED 95N Ul SN[BA I0] PIsh SUONAWNSSY AFY

-ponediur JOU SEA UOISIALP UOIO[24]) J0 103dsa1 ur [impood ‘7707 YoIBI [€ 12 SY
‘SMo[y gseo Jeury a1 03 sdnnw anjea [rurwa) paxy ¢ Surdjdde arogoq souewirojiad [enuue FulopISUC pue BUIMALAI 0] S[EIsIWL oerrdosdde 350w ayy oq 03 ST} S9ASNSq Aueduro) 3y 58 ‘S18a4 U3}
Jo ponad v Sunaaco juswedeusw Aq pascxdde syedpnq Jerousuy uo paseq suoyosiord mopy yseo Sasn YOIYM SUOHER[N[ED ISN-UI-IN[EA U0 PISBG PIUIULINAP ST Funsay JusuLnedunl 10§ ()07 SIY) JO JUNOWE J[eIdIA03I B,

991 99'T UOISIALP UOIIO[IA])
[TO0T PR TE TTOTYMEN 1€
je sy 18 5y

- asodind Sumse) Jusurnedunt 10§ (,1DD),,) WU FuneIouad gsed JuLmo[[of 3G 0} P3jedo[e st [[Lmpoon
snun Suyviaual ysvd o jmpoeoen fo uonvdoy 1
S3JON

"AUDAWOT) 3Y1 JO INOAD] Ul YLDWIPDA) DY3 JO IUBWUSISSD JO S0P Y7 UO 2NIDA A1DJ 1D PASYDNADI SOM JADUIPDY DY &
ADBA SNOIDAL 0] SUIDMBL IYDI Ul SAUNTLT

897 £z 090 - cro (14 £re - - - £re

€57 6T pLo - (4% 09°0 (153 = = 2 ET'E 12888 QTR [MOL
oy 180 09°0 - £ro (341 Lyl - - - Fid)

L8O €L'0 ¥L'o - 10 09’0 i N - - i ¥ YIUUISpRI]
99’1 997 - - - - 97 N - - 991

991 99’1 - - - - 991 - - - 99’1 mpood)
‘0L sq sq =y 5 T sq i =1 sq a1

(1500 pawiaap)

0207 YO £ [Z0Z Yo [E 1207 Yo40p 1€ avak 0702 1144y [ 1208 Yo) [ € 0202 n4dy 1

1v su2ouByOg Jo 5D 20UD[OY v s 2ouDIVg Iy} 1oy asuadxa in sp 104 v so 108 aes 10§ ouviLg

1207 Qe 1€ TLOTYPIBIN TE  ZTOT YDAV [€ uonesnpIomE 1207 (udv [ TTOT UM 1€ 10] P12 $)9658 0 120z 1dv 1

e 2 SoUB[RY 1% 58 ed 1858 T jesodsiq JuonuRasdog 18 s€ 3duR[Bg 18 s® JuE[Rg vonmayssEPdY  [esodsuy ueyIPPy e sk due[eq sjasse Ijqisurju| v

A0{q 1IN uogspaldep paje[nIENITY Yaa[q 8§015)

{ £ 210N ut >u.-an~ BuRpunoedIv 22§
spassu asn-Jo-y L1 pue spasse AqiSueiur 19410 ‘[(IMpP0OD) S

(PoIDIS ISIMIIYIO SSIJUN "D4047) SY U} STUROWD [[F)
20T Yo4vpy [£ 10 SO

(panunuoc))) s)UIWIYB)S [CIIULUL] SUO[EPUE)S ) 0) SIJON

PaIII] SIEOY}[BSH Jed[OMN



uvad snowoad o} supppod 2vy1 w1 s24n31,]

627 6570 50 [{37] §L0 8z i (80°5) 3 90 L5E
80 LLO 910 & $0°0 Iroe £6'0 S = = £6°0
44 (sz0) 170 (1s'n 0L'0 [141 810 (80°€) e 790 #9'7
(05°0) (6z'0) 600 LEO (92°0) oz (85°0) (0s°0) = 290 (05°0) 5jo55D pasva] qus u 3y3py
A 900 050 3870 26°0 ol 950 (852 = - 1283 asva) pvay ul 1Y3Y
(67°0) = = 60'0 S (60°0) E 8€0 = = [C10] 8}9ss8 Pasea] qns Ur 343ry
96'0 S S (0s'0) S 050 S 950 s s 950 asea| peay Ul 143rd
TIPS
£8°0 z80 1o = 500 90'0 £6'0 - - - £6°0
%0 LLO 9o S S0°0 o £6'0 S = S £6'0 puuy ploygasedr|
i s fL s s ‘sH ol | ! | s
(1500 pawssp)
0Z0T Y24 [€  JZOZYHUW [E  [Z07 Yo4UW [€ asak 0207 1144y [ 1207 4240 [ € 0202 ity |
ip s 22uvjOg 1o sn 20unpog 10 sD D2UBIOG 9y 10} dsuadxa v so 10g o sp 10g 1o so aouniog
1202 Y98 1€ TZOTYMBIN IE  TTOTYMBA [€ uoyesyIome 120z pady | TTOTUMEN [€  1eak a1 Jupmp 1wak oy Supnp 1707 WAV 1 (sasa]
Je se aouR[ey je 58 NuUB|RY 18 seyUe[eyg ﬂem«_ﬂucuuuuﬁ aQ \Ham-umuu.-n—un— je se 1ot jese 1®d HUu_EHeuu._uA— —aman—u_ﬁn ﬁuu_ﬂ-uouuﬁ e se 1eq -qns ar :.:ka uoﬂu #)ISSE nmﬂu.—euu_—ua qa

(POIDIS ASIMLIYIO SSIUN 24017 SY U} SpUNOWn )

Y€ 2J0N Wl Aajod IuRUneIIN 2385

(S35ea[-(NS Ul JUSUIJSIAUL [0 JIU) SJISSE ISBI Isn-Jo- 4y 30y S

80T Y24 1§ 10 SO

(panuyuoy)) SYUIWI)E)S [EIDURUI} IUO[EPUE)S Y} 0) SIJON

PO SIBOYI[BOH JB2[0SNN



Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)

as at 31 March 2022
(All amounts in Rs Crore, unless otherwise stated)
31 March 2022 31 March 2021
6 Non-current financial assets
(unsecured considered good unless otherwise stated)
Security deposits
To related parties (refer Note 34) 1.15 1.15
To parties other than related parties 1.07 0.41
Receivables for sub-leases - 0.35
2.22 1.91
8 Other tax assets
See accounting policy in Note 3N
Advance income tax (net of provision for tax) 1.19 0.73
1.19 0.73
9 Other non-current assets
Capital advances - 1.00
Advances for supply of goods 1.59 1.65
1.59 2.65
10  Inventories
See accounting policy in Note 3F
Consumables 0.31 1.20
0.31 1.20
11 Investmments
Current investments
Investments in Mutual Funds (Quoted) measured at FVTPL
428728.842 units (31 March 2021 : 428728.842 units) of HDFC Ultra Short 0.53 0.51
Term Fund
12008.244 units (31 March 2021 : 12008.244 units) of Aditya Birla Sunlife 0.53 0.51
Savings Fund -Direct Plan
563828.589 units of Aditva Birla Corporate Bond Fund -Direct Plan 5.14 =
1522175.000 units of Aditya Birla Short Term Fund -Direct Plan 6.17 S
1273253.966 units of HDFC Arbitrage Fund -Direct Plan 2.05 =
1177427.587 units of HDFC Short Term Debt Fund -Direct Plan 3.09 -
604128.824 units of ICICI Prudential Short Term Fund -Direct Plan 3.08 -
35344.526 units of Aditva Birla Sunlife Low Duration Fund -Direct Plan 2.04 -
1528923.409 units of UTI Corporate Debt Fund 2.05 .
3608.779 units of UTI Treasurv Advantage Fund 1.04 -
482313 .820 units of UNIFI AIF/ Corporate Debt Fund 10.44 &
3616 102
Aggregate amount of quoted investments - At cost 35.00 1.00
Aggregate amount of quoted investments - At market value 36.16 1.02
12  Trade receivables
Unsecured, considered good 0.42 0.72
0.42 0,72
Trade recelvable ageing schedule
Partculars Unbilled |Not due | Outstanding for following period from due date of payment

revenune

Less than|6 months { 1-2 years| 2-3 years More|Total
6 months 1 year than 3
years

Undisputed Trade receivables - considered good - - 0.35 0.04 0.03 - - 0.42

Undisputed Trade recsivables - which have significant
increase in credit risk - =

Undisputed Trade receivables credit impaired
Disputed Trade receivabies - considered good - -

Disputed Trade receivables - which have significant
increase in credit risk

Disputed Trade receivables credit impaired - -
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
as at 31 March 2022

(All amounts in Rs Crore, unless otherwise stated)

31 March 2022 31 March 2021
13  Cash and cash equivalents
Cash on hand 0.02 0.05
Balances with banks
in current accounts 1.87 7.99
in deposit accounts (with original maturity of 3 months 0.01 0.01
or less)
1.90 8.05
14  Other financial assets - current
Other receivables 0.01 4.88
Interest accrued on deposits ) 0.00* 0.00*
Receivables for sub-leases - 0.19
0.01 5.07
* amount less than Rs. 1 Lakh
15  Other current assets
Advances for supply of goods and services 0.06 0.21
Balance with government authorities 0.16 -
Prepaid expenses 0.09 0.40

0.31 0.61




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
as at 31 March 2022

16

(All amounts in Rs Crore, unless otherwise stated)

Share capital
31 March 2022 31 March 2021
Number of shares Amount Number of shares Amount
(a)  Authorised
Equity shares of Rs. 10 each with equal voting rights 1,50,00,000 15.00 1,50,00,000 15.00
(b) Issued, subscribed and paid-up
Equity shares of Rs. 10 each with equal voting rights 1,11,11,000 1111 1,11,11,000 11.11
Total 1,11,11,000 11.11 1,11,11,000 11.11

Reconciliation of shares outstanding at the beginning and at the end of the year

31 March 2022 31 March 2021
Number of shares Amount Number of shares Amount
Equity shares
At the commencement of the year 1,11,11,000 1111 1,11,11,000 11.11
At the end of the year 1,11,11,000 1111 1,11,11,000 11.11
Issued and subscribed share capital 1,11,11,000 11.11 1,11,11,000 11.11
— #ﬂ
—— —_—————————————————————————————

Rights, preferences and restrictions attached to equily shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in
the Company’s residual assets on winding up. The equity shares are entitled to receive dividend as declared from time to time. The
voting rights of an equity sharehoider on a poll (not on show of hands) are in proportion to its share of the paid-up equity share
capital of the Company.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining
after distribution of all preferential amounts, in proportion to the number of equity shares held.

rtis sh, rs holdi 0, 59 a cl share
31 March 2022 31 March 2021

Number of shares % of total shares held Number ofshares % of total shares held

Equity shares of INR 10 each fully paid-up held by -

Thyrocare Technologics Limited and its nominees 1,11,11,000 100.00% 1,11,11,000 100.00%
Particul equity Shares holdi) mpan
31 March 2022 31 March 2021
Number of shares Amount Number of shares Amount

Equity shares of INR 10 each fully paid-up held by -
Thyrocare Technologies Limited and its nominees 1,11,11,000 11.11 1,11,11,000 11.11
Total 1,11,11,000 11.11 1,11,11,000 11.11

During the previous five years, the Company has neither issued any bonus shares nor any shares that have been allotted as fully paid
up pursuant to contract without payment being received in cash and have not bought back any of its shares.




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
as at 31 March 2022

(All amounts in Rs Crore, unless otherwise stated)

31 March 2022 31 March 2021
17  Other equity
(a) Capital reserve
At the commencement and end of the year 1.46 1.46
(b) Securities premium
At the commencement and end of the year 91.11 91.11
(c) Retained earnings
At the commencement of the year (60.20) (53.59)
Profit/ (Loss) for the year 24.12 (6.61)
At the end of the year (36.08) (60.20)
56.49 - 3237
Capital reserve
Capital reserve represents the premium received in business combinations and the shareholder’s contribution for consideration other
than cash.
Securities premium
Securities premium represents the premium received on issue of shares. It is meant for utilisation in accordance with the provisions of
the Companies Act, 2013.
18 Borrowings
Non-current
Unsecured borrowings
from holding company (refer Note 34) - 6.35
B 6.35

Note :
Unsecured borrowings comprised of a loan from the holding company settled during the vear with interest.

19  Lease liabilities

Non-current lease liabilities - 0.47
Current lease liabilities - 0.14
- 0.61

20  Other financial liabilities

A Non-current
Security deposits received

from related parties (refer note 34) 0.04 0.05
——.__0'0=L 0‘05
B Current

Security deposits received
from related patties (refer note 34) 0.12 0.12
from parties other than related parties 2.00 2.19
Emplovees dues 0.24 0.26
Creditors for capital goods 0.17 -
2.53 2.57




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)

as at 31 March 2022
(All amounts in Rs Crore, unless otherwise stated)
31 March 2022 31 March 2021
21 Provisions
See accounting policy in Note 31
A Non-current provisions
Long-term provisions
Provision for employee benefits:
Provision for compensated absences - 0.07
Provision for gratuitv (refer note 31) 0.10 0.06
0.10 0.13
B Current provisions
Short-term provisions
Provision for emplovee benefits:
Provision for compensated absences 0.05 0.04
Provision for gratuity (refer note 31) 0.00* 0.00*
0.05 0.04
* amount less than Rs. I Lakh
22  Trade payables
Trade Pavables
- total outstanding dues of micro enterprises and small entetprises - 0.00*
(refer note 35(a) ) and
- total outstanding dues of creditors other than micro enterprises 3.12 4.95
and small enterprises
3.12 495
Trade payables ageing schedule
Particulars Accrued |Not due |Outstanding for following period from due date of payment
expenses
Less than |6 months {1-2 years |2-3 years |More Total
6 months |1 year than 3
years
MSME - - o = - = - -
Others 0.60 - 0.40 = 212 e L 3.12
Disputed dues - MSME & o 0 - - - =
Disputed dues - Others - 5 e 5 - N - b
* amount lgss than Rs. 1 Lakh
23  Other currentliabilities
Contract liabilities 0.05 0.08
Advance received towards consideration for sale of capital assets held for sale 10.00 37.20
Statutory dues * 0.17 0.17
10.22 37.45

* Statutory dues include goods and services tax, tax deducted at source, Iscal body tax, profession tax, employees provident fund and ESIC.




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2022

24

25

26

Revenue from operations
See accounting policy in Note 3K

Sale of products (Refer Note (i) below)
Sale of services (Refer Note (ii) below)

Other operating revenue

Total
Note:
(i) Sale of products comprises:
Manufactured goods

Radioactive pharmaceutical (FDG/ PSMA)
Traded zoods

Contrast and consumables

Total

(ii) Sale of services comprises :
Imaging Services
Total

(a) Reconciliation of revenue from contracts with customers
Revenue from contract with customer as per the contract price
Adjustments made to contract price on account of :-

Discount / Rebates

Revenue from contract with customer

(b) Movement in Contract liabilities

Opening Balance

Revenue recognised that was included in contract liability balance at the
beginning of the year

Increases due to cash received, excluding amounts recognised as
revenue during the year

Closing Balance

Other income

Interest income (Refer Note (i) below)
Net gain on current investments
Profit on sale of business undertaking
Rent received

Others (Refer Note (ii) below)

Note:

(i) Interest income comprises:
Interest on income tax refund
Interest on deposit for electricity
Others
Total - Interest income
* amount less than Rs. 1 Lakh

(ii) Others comprises:

- Profit on sale of Property
Miscellaneous income
Total - Others

Cost of materials consumed

Opening stock

Add: Purchases

Less: Closing stock

Cost of material consumed

Material consumed comprises:
Radiopharmaceuticals
Consumables

(All amounts in Rs Crore, unless otherwise stated)

Year ended

31 March 2022

2.73
24.60

Year ended
31 March 2021

2.02
18.38

27.33
0.02

20.40
0.01

27.35

20.41

2.36

0.37

1.81

0.21

2.73

2.02

24.60

18.38

24.60

18.38

32.39

(5.04)
27.35

0.08
(0.08)

0.05

0.05

0.26
1.15
2.13
0.49
18.98

20.19

20.19

0.03
(0.03)

0.08

0.08

0.09
0.02
1.64
0.19
0.08

23.01

0.02
0.01
0.23

2.02

0.02
0.00*
0.07

0.26

0.09

18.72
0.26

0.08

18.98

0.08

1.20
3.57

213
2.42

4,77
0.31

4.55
1.20

4.46

3.35

1.22
3.24

0.96
2.39

4.46

3.35




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2022
(All amounts in Rs Crore, unless otherwise stated)

Year ended Year ended
. 31 March 2022 31 March 2021
27 Employee benefits expense
Salaries, wages and bonus 2.06 1.30
Contributions to provident and other funds 0.14 0.07
Gratuity 0.02 0.03
Compensated absences 0.06 (0.12)
Staff welfare expenses 0.02 0.01
2.30 1.29
28  Other expenses
Power and fuel and water 1.36 1.20
Rent 1.32 0.58
Repairs and maintenance - Buildings 0.12 0.83
Repairs and maintenance - Machinery 3.72 3.70
Repairs and maintenance - Others - 0.01
Rates and taxes 0.05 0.27
Communication 0.07 0.05
Postage and courier 0.02 0.01
Travelling and convevance 0.03 0.02
Transportaion and freight 0.41 0.39
Printing and stationerv 0.11 0.16
Sales incentive 0.30 0.16
Advertisement and business promotion 0.01 0.01
Bank charges 0.14 0.10
Legal and professional fees 9.13 8.03
Pavments to auditors (Refer Note (i) below) 0.06 0.04
Miscellaneous expenses 0.31 0.10
17.16 15.66
* amount less than Rs. 1 Lakh
Notes:
(i)  Payments to the auditors comprises **:
Statutory audit fees 0.05 0.05
Tax audit fees 0.01 0.01
Reimbursement of out of pocket expenses - (0.02)
0,06 0.04
** Payment to auditors is inclusive of GST, as applicable
29 Income tax
See accounting policy in Note IN
A, Amount recognised in profit or loss
Current tax
Current vear (a) - s
Changes in estimates related to prior vears (b) (0.00)* -
Deferred tax (c)
Attirbutable to -
Origination and reversal of temporary differences (3.75) (2.19)
(3.75) (2.19)
Tax expense (a)+(b)+(c) . _13.75) (2.19)

B.  Amount recognised in other comprehensive income
Re-measurement gains/ (losses) on defined benefit plans 0.01 (0.00)*
Tax expense in other comprehensive loss (0.00)*
* amount less than Rs. 1 Lakh




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2022
(All amounts in Rs Crore, unless otherwise stated)

Year ended Year ended
31 March 2022 31 March 2021
30 Earnings per share
(i) Basic
Net loss for the year attributable to equity shareholders 24.12 (6.61)
Weighted average number of equity shares outstanding during 11111000 11111000
the year
Face value per share Rs. 10.00 10.00
Loss per share - Basic (Rs.) 21.71 (5.95)
(ii) Diluted
Net loss for the year attributable to equity shareholders 24.12 (6.61)
Weighted average number of equity shares for Basic EPS 11111000 11111000
Weighted average number of equity shares - for diluted EPS 11111000 11111000
Face value per share Rs. 10.00 10.00

Loss per share - Diluted (Rs.) 21.71 (5.95)




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
Jfor the year ended 31 March 2022
(All amounts in Rs Crore, unless otherwise stated)

31 Employee benefits

A. Defined contribution plans
The Company makes Provident Fund, ESIC and Maharashtra Labour Welfare Fund contributions to defined contribution plans for
qualifying employees. Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund
the benefits. The Company has recognised Rs. 0.11 Crore (31 March 2021 : Rs. 0.07 Crore) for Provident Fund contributions and
Rs. 0.02 Crore (31 March 2021 : Rs. 0.03 Crore) for ESIC contributions in the Statement of Profit and Loss during the period (see

note 27). The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

B. Defined benefit plans

The Company offers the following employee benefit schemes o its employees :

- Gratuity

The following table sets out the funded status of the defined benefit schemes and the amount recognised in the financial statements:

Components of defined benefit plan expense
i.  Expenses recognised in profit or loss

31 March 2022

31 March 2021

Current service cost 0.02 0.02
Interest cost 0.00* 0.00*
Total expense recognised in the Statement of Profit and 0.02 0.02
Loss
* amount less than Rs. 1 Lakh

ii.  Expenses recognised in other comprehensive income
Acturial (gain) loss on defined benefit obligations 0.03 0.0
Total expense recognised in other comprehensive income 0.03 (0.02)
* amount less than Rs. 1 Lakh

b. Net asset / (liability) recognised in the Balance Sheet
Present value of unfunded obligation (0.10) (0.06)
Net asset / (liability) recognised in the Balance Sheet (0.10) (0.06)
Net asset/ (liability) is bifurcated as follows :
Current 0.00* 0.00*
Non Current (0.10) (0.06)
Net asset / (liability) recognised in the Balance Sheet (0.10) (0.06)
* amount less than Rs. 1 Lakh

e. Change in defined benefit obligations (DBO) during the year
Present value of DBO at beginning of the year 0.06 0.06
Current service cost 0.02 0.02
Interest cost 0.00* 0.00*
Actuarial {gains) / losses 0.03 (0.02)
Benefit paid _ (001 (000
Present value of DBO at the end of the year 0.10 0.06
* amount less than Rs. 1 Lakh

d. Acturial assumptions
Discount rate 7.31% 6.93%
Salary escalation 7% 7%
Rate of employee turnover Employees : Employees :

For service 2 yrs & Below
15% p.a.

For service 3 yrs to 4 yrs 5%
p.a. & thereafter 2% p.a.

For service 2 yrs & Below

15% p.a.

For service 3 yrs to 4 yrs 5% p.a.
& thereafter 2% p.a.

Mortality rate during Indian Assred Indian Assred
employment Lives Mortality Lives Mortality
(21012-14) (2006-08)

Urban Urban




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)

Jor the year ended 31 March 2022

31

B.

Employee benefits (Continued)
Defined benefit plans (Continued)

Maturity analysis of the benefit payments from the employer

Projected benefits payable in future years from the date of reporting

1st following year
2nd following year
3rd following year
4th following year
5th following year
Sum of years 6 to 10

Sum of vears 11 and above
Weighted average duration of defined benefit obligations

* amount less than Rs. 1 Lakh
Sensitivity analysis

Projected benefits obligation on current assumptions
Delta effect of +1% change in rate of discounting

Delta effect of -1% change in rate of discounting

Delta effect of +1% change in rate of salary increase
Delta effect of -1% change in rate of salary increase
Delta effect of +1% change in rate of employee turnover
Delta effect of -1% change in rate of emplovee turnover
* amount less than Rs. 1 Lakh

31 March 2022

0.00*
0.00*
0.00*
0.00*
0.00*
0.02
0.42
20

(0.02)
0.02
0.02

(0.02)

(0.00)*
0.00*

(All amounts in Rs Crore, unless otherwise stated)

31 March

0.00*
0.00*
0.00*
0.00*
0.00*
0.01
0.25
20

(0.01)
0.01
0.01

(0.01)

0.00*
0.00*

The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions occuring at the
end of the reporting period, while holding all other assumptions constant.
The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as itis

unlikely that the change in assumptions would occur in isolation of one
Furthermore, in presenting the above sensitivity analysis, the present va
using the projected unit credit method at the end of the reporting period,
projected benefit obligation as recognised in the balance sheet.

another as some of the assumptions may be correlated.
lue of the projected benefit obligation has been calculated
which is the same method as applied in calculating the

There was not change in the methods and assumptions used in preparing the sensitivity analysis from prior years.
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2022

(All amounts in Rs Crore, unless otherwise stated)

33  Contingent liabilities (to the extent not provided for)

31 March 2022 31 March 2021

Contingent liabilities

Claims against the Company not acknowledged as debts
a. Income tax matters 0.34 0.76
b. Other tax matters 042 -

Pending resolution of the respective proceedings, it is not practicable for the Company to estimate the timings of cash outflows,
if any, in respect of the above as it is determinable only on receipt of judgments/ decisions pending with various Jorums/
authorities.

The Company has reviewed all its pending litigations and proceedings and has adequately provided for where provisions are
required and disclosed as contingent liabilities where applicable, in its financial statements. The Company does not expect the
outcome of these proceedings to have a materially adverse effect on iis financial position.




Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2022
(All amounts in Rs Crore, unless otherwise stated)

34  Related parties

A, Details of related parties:
Description of relationship Names of related parties
Holding company Thyrocare Technologies Limited

Enterprise over which directors and their Sumathi Healthcare Private Limited
relatives exercise control or influence, where (Previously known as Sumathi Construction Private Limited)
transactions have taken place during the year  (upto I September 2021)
Pavilion Commercial Private Limited (upto 1 September 2021)
Sumathi Memorial Trust (upto 1 September 2021)

Key Management Personnel (KMP) Dr A Velumani, Managing Director (upio 1 September 2021)
A Sundararaju, Director fupfo 1 September 2021)
Anand Velumani, Director (upto 1 September 2021}
Sachin Salvi, CFO (since 28 January 2022)

B. Related partv transaction other than those with key management personnel

Transaction during Transaction during the  Balance outstanding Balance outstanding
the year year
31 March 2022 31 March 2021 31 March 2022 31 March 2021

Loan taken from
Thyrocare Technologies Limited - 1.72 - 6.35
Loan repaid
Thyrocare Technologies Limited 635§ 12.30 - o
Pavilion Commercial Private Limited - 2.50 NA -
Interest paid
Thyrocare Technologies Limited 0.15 1.30 - -
Pavilion Commercial Private Limited - 0.14 NA -
Revenue from operations (refer note)
Sumathi Memorial Trust - 032 NA 0.18
Testing charges paid/ payable X
Thyrocare Technologies Limited - 0.09 - 0.00
Sumathi Healthcare Private Limited 145 151 NA -
Sale of material
Sumathi Healthcare Private Limited - 0.14 NA -
Reimbursement of expenses paid
Thyrocare Technologies Limited 026 0.72 - -
Reimbursement of expenses received/ receivable
Thyrocare Technologics Limited 0.25 092 - 074
Sumathi Healthcare Private Limited - 0.2% NA 0.08
Rent received
Thyrocare Technologies Limited 0.49 021 - -
Rent pald
Thyrocare Technologies Limited 0.62 048 - 5
Payment to lease liabilities
Thyrocare Technologies Limited 013 0.21 - 0.70
Lease payments received from sub-leases
Thyracare Technologies Limited - 0.29 - 0.01
Advances received towards sale of property
Thyrocare Technologies Limited - 10.00 10.00 10.00
Sumathi Healthcare Private Limited - 2500 NA 25.00
Sale of property
Sumathi Healthcare Private Limited 30.00 - NA -
Security deposits given/ (repaid)
Thyrocare Technologies Limited - - 1.15 1.15
Sumathi Healthcare Private Limited (1.00) - NA 1.54
Security deposits taken
Thyrocare Technologies Limited - 0.12 1.70 0.16
Notes :

i. The key management personnel and his relatices exercised control and significant influence on other entities, through their
investment in those entities. These entities had transactions in the normal course of busines with the Company during the reporting
period. The terms and conditions of these transactions were at an arm's length.

ii Sumathi Memorial Trust, a charitable trust managed by the promoters of the Company as trustees, in tic up with othe @y
subsidised the cost of PETCT scans for the cancer patients who can not afford the cost of the PETCT scan, by direct pay
the Company towards cost of PETCT scans for such cancer patients.

iii The loans from holding company and from other related party is unsecured and carry an interest rate of 9% p.a. ®
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2022

(41l amounts in Rs Crore, unless otherwise stated;

35 Additional information to the financial statements

a.  Due to Micro and Small Enterprises
Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006, certain disclosures are
required to be made relating to Micro and Small enterprises. On the basis of the information and records available with the Management, the outstanding
dues to the Micro and Small enterprises as defined in the Micro, Small and Medium Enterprises Development Act, 2006 are set out in following
disclosure. This has been relied upon by the auditors.
31 March 2022 31 March 2021

@) the principal amount and the interest due thereon remaining unpaid to any supplier at the end of each 0.00* 0.00*
accounting year

(i) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medinm Enterprises -

Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day
during each accounting year,
(i) the amount of interest due and payable for the period of delay in making payment (which have been paid but - -
‘beyond the appointed day during the year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006

(iv) theamount ofinterest accrued and remaining unpaid at the end of each accounting year, and - -

(v) theamount of further interest remaining due and payable even in the succeeding years, until such date when the - -
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

* amount less than Rs. I Lakh

b.  For the years ended 31 March 2022 and 31 March 2021, the Company's domestic transactions with related parties are below threshold limit specified for
transfer pricing legislation in Section 92BA of the Income Tax Act, 1961. However, the management believes that the Company's domestic transactions
with related parties are at an arm's length in terms of the requirements of the Income Tax Act, 1961.

¢. In accordance with Ind AS 108 'Operating Segments’, segment information has been given in the consolidated financisl statements of the holding

d. Disclosure as per the Advisory issued by the Securities and Exchange Board of India of material impact of COVID-19 pandemic on listed entities under
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘LODR Regulations’/ ‘LODR’)

Impact on business

The novel coronavirus [COVID-19] pandemic spread around the globe rapidly since December 2019. The virus has taken its toll on not just human life,
but business and financial markets too, the extent of which is indeterminate.

In view of the lockdown across the country due to the outbreak of COVID pandemic, operations of the Company were scaled down or shut down from
second half of March 2020. However in the financial year ended 31 March 2022 and in the second half of financial year in specific, there is significan
revival across all sectors of the economy.

The Company being into healthcare sector is always better equipped to menage the operations effectively during the course of the pandamic.

The Company is authorized by ICMR to perform COVID-19 tests using RT-PCR technology.

The COVID-19 contsinment related measures were relaxed in most of the states since February 2022 with domestic/ international travelling/
transportation too restored back. The Company continues to closely monitor the situation and will take appropriate action as necessary to scale up
operations in compliance with the applicable regulations. As per the Company's current assessment , there is no significant impact estimated in respect of
the carrying amounts of assets of the Company including inventories, intangible assets, trade receivables, investments and other financial assets, and the
Company continues to closely monitor changes in future economic conditions.

Steps taken for smooth functioning of operations

The business of the Company largely depends on the PETCT scans requisitioned by the medical practitioners & hospitals for cancer patients. The scans
are performed at the imaging centres. The Company has adequate resources to ensure that the scans are performed at the centres. Meanwhile, the
Company, being engaged into healthcare, has already taken all adequate measures to ensure safety of its employees, executives, senior employees,
directors, vendors and customers, to ensure smooth and safe functioning of operations.

e. The Code on Social Security 2020 (‘the Code”) relating to employee benefits, during the employment and post-employment, has received Presidential
assent on September 28, 2020. The Code has been published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft
rules for the Code on November 13, 2020, However, the effective date from which the changes are applicable is yet to be notified and rules for
quantifying the financial impect are also not yet issued. The Company will assess the impact of the Code and will give appropriate impact in the financial
statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published.

f. Other Statutory Information:

(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

(ii) The Company do not have any transactions with companies struck off.
(iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company have not advanced or extended loan or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:
(8) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(vi) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
(vii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

Act, 1961.
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35  Additional information to the financial statements (continued)

g. Financial Ratios Year Ended Year Ended Remarks
31 March 2022 31 March 2021
(i) Current Ratio 3.08 1.26 Current Assets / Current ligbilities
(ii) Debt-Equity Ratio 1.24 2.26 Total liabilities/ Total shareholder's equity
(iii) Debt Service Coverage Ratio NA NA EBITDA/ (Interest + Principal)
(iv) Return on Equity Ratio - 0.36 (0.15) Profit after tax/ Shareholder's equity
61.79 181.41 (Average inventory/ COGS)*No of days

(¥} Inventory Turnover Ratio
(vi) Trade Receivables Turnover Ratio 5.61 12.88 (Trade receivables/ Revenue from operations) *No of days

(vii) Trade Payables Turnover Ratio §2.67 95.04 (Trade payables/ COGS plus other expenses) *No of days
(viii) Net Capital Turnover Ratio 0.40 0.47 Total sales/ Sharehalder's equily

(ix) Net Profit Ratio 0.88 (0.32) Net profit after tax/ Revenue from operations
(x) Return On Capital Employed 0.31 (0.17) EBIT/ Capital employed
(xi) Return on Investment 0.27 (0.06) Profit after tax/ Average total assets
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