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INDEPENDENT AUDITORS’ REPORT

To the Members of

Nueclear Healthcare Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Nueclear Healthcare Limited (“the Company”), which comprise
the balance sheet as at 31 March 2021, and the statement of profit and loss (including other comprehensive
income), statement of changes in equity and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“Act”) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March 2021, and loss and other comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Other Information
The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the

financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.
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BSR&Co.LLP

Independent Auditors’ Report (Continued)

Nueclear Healthcare Limited

Other Information (Continued)

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
state of affairs, loss and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of 1ntem:£gngol
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BSR &Co. LLP

Independent Auditors’ Report (Continued)

Nueclear Healthcare Limited
Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the financial statements made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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BSR&Co.LLP

Independent Auditor’s Report (Continued)

Nueclear Healthcare Limited

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a)

b)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

The balance sheet, the statement of profit and loss (including other comprehensive income), the
statement of changes in equity and the statement of cash flows dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under section
133 of the Act.

On the basis of the written representations received from the directors as on 31 March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2021 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at 31 March 2021 on its
financial position in its financial statements - Refer Note 33 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;
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Independent Auditors’ Report (Continued)

Nueclear Healthcare Limited

Report on Other Legal and Regulatory Requirements (Continued)

iv. The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain to the financial year ended 31 March
2021.

(C) With respect to the matter to be included in the Auditors’ Report under section 197(16):

In our opinion and according to the information and explanations given to us, the remuneration paid
by the company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) which are required to be commented upon by us.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.: 101248 W/W-100022

Amar Sunder

Partner

Place: Mumbai Membership Number: 078305
Date: 8 May 2021 ICAI UDIN:21078305AAAABB6336
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Nueclear Healthcare Limited

Annexure A to the Independent Auditors’ report on the financial statements of
Nueclear Healthcare Limited for the year ended 31 March 2021

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

()

(i)

(iii)

(iv)

v)

(vi)

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets (Property, plant and equipment).

(b) The Company has a regular programme of physical verification of its fixed assets (Property,
plant and equipment) by which all fixed assets (Property, plant and equipment) are verified
once every year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies have
been noticed on such verification.

(c) In our opinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

The inventory, except goods in transit, has been physically verified by the Management at reasonable
intervals during the year. In our opinion, the frequency of such verification is reasonable. The
discrepancies noticed on verification between the physical stocks and the book records were not
material.

According to information and explanations given to us, the Company has not granted any loans,
secured or unsecured, to companies, firms, limited liability partnerships or other parties covered in
the register maintained under section 189 of the Act. Accordingly, paragraph 3(iii) of the Order is not
applicable to the Company.

The Company has not granted any loans or made any investments or provided any guarantees or
security to which the provisions of Sections 185 or 186 of the Act. Accordingly, paragraph 3(iv) of
the Order is not applicable to the Company.

According to information and explanations given to us, the Company has not accepted any deposits
from the public within the meaning of the directives issued by the Reserve Bank of India, provisions
of Sections 73 to 76 of the Act, any other relevant provisions of the Act and the relevant rules framed
thereunder.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148 of the Act, in respect of sale of any of
the services rendered by the Company. Accordingly, paragraph 3(vi) of the Order is not applicable
to the Company.

(vii) (a) According to the information and explanations given to us and the records of the Company

examined by us, in our opinion, the Company is regular in depositing the undisputed statutory
dues including provident fund, employees state insurance, income tax, goods and services tax,
duty of customs, cess, profession tax and other material statutory dues, as applicable, with the
appropriate authorities.
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BSR &Co. LLP

Nueclear Healthcare Limited

Annexure A to the Independent Auditors’ report on the financial statements of
Nueclear Healthcare Limited for the year ended 31 March 2021 (Continued)

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees state insurance, income tax, goods and services tax, duty
of customs, cess, profession tax and other material statutory dues were in arrears as at 31 March
2021 for a period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us, there are no dues of income tax,
sales tax, value added tax, service tax, goods and services tax, duty of customs, duty of excise
which have not been deposited with the appropriate authorities on account of any dispute except
as given below.

Name of the Nature of dues Amount Period to Forum where dispute is
Statute Rs. in crores which  the pending

amount

relates
Income Tax Act, Income Tax 0.22 2011-12 Income tax Appellate
1961 (including penalty) Tribunal
Income Tax Act, Income Tax 0.53 2012-13 Income tax Appellate
1961 (including penalty) Tribunal

(viii) According to the information and explanations given to us, the Company has not taken any loans or

(ix)

(x)

(xi)

(xii)

borrowings from any financial institution, bank or Government nor has it issued any debentures.
Accordingly, paragraph 3 (viii) of the Order is not applicable to the Company.

The Company has not raised any moneys by way of initial public offer and further public offer
(including debt instruments) or term loans during the year.

To the best of our knowledge and according to the information and explanations given to us, no
material fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the year nor have we been informed of any such case by the Management.

According to the information and explanations given to us and based on our examination of the
records of the Company, there are no payments or provisions made towards managerial remuneration
during the year. Accordingly, paragraph 3(xi) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3 (xii) of the Order is not applicable to the Company.

(xiii) According to the information and explanations given to us and based on our examinations of the

records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, where applicable. The details of such related party transactions have been
disclosed in the financial statements as required by applicable Indian Accounting Standards.
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BSR&Co.LLP

Nueclear Healthcare Limited

Annexure A to the Independent Auditors’ report on the financial statements of
Nueclear Healthcare Limited for the year ended 31 March 2021 (Continued)

(xiv) According to the information and explanations given to us and based on our examination of the
records, the Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year. Accordingly, paragraph 3 (xiv) of the Order is not
applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of the
records, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3 (xv) of the Order is not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, paragraph 3 (xvi) of the Order is not applicable to the Company.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248 W/W-100022

Amar Sunder

Partner
Mumbai Membership No. 078305
8 May 2021 ICAI UDIN: 21078305AAAABB6336
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Nueclear Healthcare Limited

Annexure B to the Independent Auditors’ report on the financial statements of Nueclear Healthcare
Limited for the year ended 31 March 2021.

Report on the internal financial controls with reference to the aforesaid financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Nueclear Healthcare
Limited (“the Company™) as of 31 March 2021 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2021,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter referred
to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the desi gn and operating
effectiveness of internal control based on the assessed risk. The procedures selected the auditor’s
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BSR&Co.LLP

Nueclear Healthcare Limited

Annexure B to the Independent Auditors’ report on the financial statements of Nueclear Healthcare
Limited for the year ended 31 March 2021 (Continued)

Auditors’ Responsibility (Continued)

judgement, including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the internal
financial controls with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For BS R and Co. LLP
Chartered Accountants
Firm's Registration No. : 101248W/W-100022

Amar Sunder

Partner

Place: Mumbai Membership No. 078305
Date: 8 May 2021 UDIN : 21078305AAAABB6336



Nueclear Healthcare Limited

Standalone Balance Sheet
as at 31 Mareh 2021

Assets
Non-current assets
Property, plant and equipment
Capital-work-in-progress
Investment property
Goodwill
Qther intangible assets
Right-of-use assets
Financial assets

Loans

Other financial assets
Other tax assets
Other non-current assets
Total non-current assets
Current assets
Inventories
Financial assets

Investments

Trade receivables

Cash and cash equivalents

Other financial assets
QOther current assets
Assets held for sale
Total current assets
Total assets
Equity and liabilities
Equity
Equity share capital
Other equity
Total Equity
Liabilities
Non-current liabilities
Financial liabilities

Borrowings

Lease liabilities

Other financial liabilities
Provisions
Deferred tax liabilities (net)
Total non-current Labilities
Current liabilities
Financial Liabilities

Lease liabilities

Trade payables

- total oulstanding dues of micro enterprises and small enterprises and
- total oulstanding dues of credilors other than micro enterprises and small
enterprises

Other financial liabilities
Provisions
Other current liabilities
Total current liabilities
Total liabilities
Total equity and liabilities
* amount less than Rs. | Lakh
Significant accounting policies

The accompanying notes form an integral part of the standalone financial statements.
Ag per our report of even date attached

For BS R & Co. LLP

Chartered Accountanls
s Registration fNo: 101248 W/W-100022

Ama) o Pﬁﬁ(}afg

Partner Company Secretary
Membership No: 078305 Membership No - A37727
Mumbai

8 May 2021

(All amounts in Rs crores, unless otherwise stated)

Note 31 March 2021 31 March 2020
44 3230 53.71
4B - 1.08
4C 0.37 0.39
54 1.66 1.66
54 0.87 1.02
5B 0.59 229

6 1.56 3.75
7 0.35 0.14
9 0.73 1.10
10 2.65 315
41.08 68.29

11 1.20 2.13

12 1.02 -

13 0.72 1.61

14 8.05 3.77
15 5.07 0.21

16 0.61 0.68
4D 40.34 30.75
57.02 39.15

98.10 107.44

17 1111 1111
18 32.37 38.98
43.48 50.09

19 6.35 18.65

204 0.47 0.86

20B 0.05 0.04
214 0.13 0.28

8 247 4.66
9.47 24.49

204 0.14 1.11

22
0.00* 0.00*
4.95 2.94

208 2.57 5.60

218 0.04 0.03
23 37.45 25.18

45.15 32.86
98.10 107.44
2-3

For and on behalf of the Board of Directars of
Nueclear Healthcare Limited

CI@T 120MH2011PLC21
Mi A Sundara
Managing Direclor Director and Chief
Financial Officer

DIN - 00002804 DIN - 00003260

Mumbai
8 May 2021




Nueclear Healthcare Limited

Standalone Statement of Profit and Loss
Jor the year ended 31 March 2021

Revenue from operations
Other income

Total income

Expenses

Cost of materials consumed

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Loss before tax
Tax expense:
Current tax
Deferred tax
Total tax expense

Loss for the year

Other comprehensive income

Items that will not be reclassified to profit or loss
Re-measurement of defined benefit liability/ (assets)

Income tax relating to items that will not be reclassified to profit or loss
Re-measurement of defined benefit liability/ (assets)

Other comprehensive income for the year, net of tax

Total comprehensive loss for the year

Earnings per share [Nominal value of Rs, 10 each]:
(a) Basic (INR)

(b) Diluted (INR)

* amount less than Rs. I Lakh

Significant accounting policies

Notes to the Standalone Financial Statements
As per our report of even date attached

For BSR & Co. LLP

Chartered Accountants
Firm's Registration No: 101248W/W-100022

Afiar Sum( Pn&%

Partner Company Secretary
Membership No: 078305 Membership No - A37727
Mumbai

8 May 2021

(Al amounts in Rs crores, unless otherwise stated)

Note Year ended Year ended
31 March 2021 31 March 2020
24 2041 34.09
25 2.02 0.61
22.43 34.70
26 3.35 475
27 1.29 3.16
1.53 295
4.5 9.42 1261
28 15.66 21.12
31.25 44.59
(8.82) (9.89)
294
(2.19) 8.17
(2.19) 8.17
(6.63) (18.06)
0.02 0.00*
298 (0.00)* -
0.02 0.00
(6.61) (18.06)
30
(5.95) (16.25)
(5.95) (16.25)
2-3
1-35

For and on behalf of the Board of Directors of

Nuecleap-Healthcare Limited

011PLC212839
Ny

Dr. A Velumani A\Sundararaju
Managing Director Directyr and Chief
Financial Qfficer

DIN - 00002804 DIN - 00003260

8§ May 2021



Nueclear Healthcare Limited

Standalone Statement of Changes in Equity
for the year ended 31 March 2021

(4l amounts in Rs crores, unless otherwise stated)

a. Equity share capital

Note Amount
Balance as at the 31 March 2019 111
Changes in equity share capital during 2019-20 17 -
Balance as at the 31 March 2020 1111
Changes in equity share capital during 2020-21 17 -
Balance as at the 31 March 2021 1111

—
b.  Other equity
Note Reserves and surplus Total
Capital reserve Securities premi Retained 2

Balance as at | April 2019 18 1.46 9111 (35.53) 57.04
Total comprehensive income for the year ended 31
March 2020
Loss - - (18.06) (18.06)
Remeasurement of defined benefit liability/(asset) - - 0.00* 0.00*
Total comprehensive income - - (18.06) (18.06)
Balance as at the 31 March 2020 L46 9111 (53.59) 33.98
Balance as at 1 April 2020 18 1.46 o111 (53.59) 3898
Total comprehensive income for the year ended 31
March 2021
Loss - - (6.63) (6.63)
Remeasurement of defined benefit liability/(asset) - - 0.02* 0.02*
Total comprehensive income - - (6.61) (6.61)
Balance as at the 31 March 2021 1.46 9111 (60.20) 3237
* amount less than Rs. 1 Lakh
Significant accounting policies 2-3

The accompanying notes form an integral part of the standalone financial statements.
As per our report of even date attached
ForBSR & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants Nueclear Healthcare Limited
Firm's Registration No: 101248W/W-100022

Amar Sunder PriyaGa Dr. A Veluman)|

Y

Partner Company Secretary Managing Director Director and Chief Financial Officer
Membership No: 078305 Membership No - A37727 DIN - 00002804 DIN - 00003260
Mumbai Mumbai

8 May 2021 8 May 2021



Nueclear Healthcare Limited

Standalone Statement of Cash Flows
Jor the year ended 31 March 2021

(All amounts in Rs crores, unless otherwise stated)

Note Year ended Year ended
31 March 2021 31 March 2020
A. Cash flows from operating activities
Net loss before tax (8.82) (5.89)
Adjustments for:
Depreciation and amortisation 4.5 9.42 12.61
Net gain on current investments 25 (0.02) -
Profit from sale of business undertaking 23 (1.64) -
Finance cost 1.53 295
Net capital expenses transferred to profit and loss account 4 0.48 -
Interest income 25 (0.09) (0.23)
9,68 1533
Operating profit before working capital changes 0.86 5.44
Decrease in Inventories 11 0.93 0.39
Decrease/ (Increase) in Trade receivables 13 0.64 (0.48)
(Increase) in Loans and advances 6 (2.66) (0.41)
Decrease in QOther assets 7,10,15,16 0.56 0.34
Increase in Trade payables 22 2.01 0.79
Increase in Other liabilities 20B,23 11.79 24.74
(Decrease)/ Increase in Provisions 21 0.13) 0.06
13.14 25.45
Cash generated from operations 14.00 30.89
Taxes paid (net of refunds) 0.38 (0.24)
Net cash flows generated from operating activities (A) 14.38 30.65
B. Cash flows from investing activities
Purchase of fixed assets, additions to capital work in progress and capital 45 (0.07) (0.94)
advances
Proceeds from sale of property, plant and equipment 0.91 -
Proceeds from sale of business undertaking 4 4.25 -
Purchase of current investments 12 (1.00) -
Lease payments received from sub-leases 0.26 0.21
Interest received 1525 0.09 023
Net cash flows generated from/ (used in) investing activities (B) 4.44 (0.50)
C. Cash flows from financing activities
Repayment of borrowings 19 (12.30) (22.85)
Payment towards principal portion of lease liabilities (0.73) (1.18)
Payment towards interest portion of lease liabilities (0.08) 0.27)
Finance cost (1.44) (2.61)
Net cash used in financing activities (C) (14.55) (26.92)
Net Increase in Cash and cash equivalents (A+B+C) 4.28 323
Cash and cash equivalents at the beginning of the year 3.77 0.54

Cash and cash equivalents at the end of the year 8.05 377
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Nueclear Healthcare Limited

Standalone Statement of Cash Flows (Continued)

Jor the year ended 31 March 2021

I The above Statement of Cash Flows has been prepared under the

“Statement of cash flows”.

(All amounts in Rs crores, unless otherwise stated)

‘Indirect Method’ as set out in the Indian Accounting Standard 7,

2 Reconciliation of movement of liabilities to cash flows arising from financing activities:

Particulars

Cash and cash equivalents (refer note 14)

Balance as per statement of cash flows

3 Reconciliation of the movements of liabilities to cash flows arising from financing activities :

Particulars

Balance at 1 April 2019

Balances recognised during the year on transition to Ind AS 116

Changes from financing cash flows
Repayment of lease liabilities - principal portion
Payment of interest on lease liabilities
Repayment of borrowings

Payment of interest on borrowings

Total changes from financing cash flows

Other changes
Interest expense
Balance at 31 March 2020

Balance at 1 April 2020

Balances recognised during the year on transition to Ind AS 116

Termination of leases during the year
Changes from financing cash flows
Repayment of lease liabilities - principal portion
Payment of interest on lease liabilities
Repayment of borrowings

Payment of interest on borrowings

Total changes from financing cash flows

Other changes
Interest expense
Balance at 31 March 2021

Significant accounting policies

The accompanying notes form an integral part of the Standalone Financial Statements.

As per our report of even date attached.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

e

Amar Sunder
Partner

Membership No: 078305
Mumbai
8 May 2021

31 March 2021 31 March 2020

8.05 377

8.05 377

Borrowings Lease Total

liabilities

41.50 - 41.50

- 3.15 3.15

- (1.18) (1.18)

- (0.27) 0.27)

(22.85) - (22.85)
(2.61) - (2.61)
(25.46) (1.45) (26.91)

2.61 0.27 2.88

18.65 1.97 20.62

18.65 1.97 20.62

z (0.64) (0.64)

- 0.73) (0.73)

= (0.08) (0.08)

(12.30) - (12.30)
(1.44) - (1.44)
(13.79) (0.80) (14.55)

1.44 0.08 1.52

6.35 0.61 6.95

2-3
For and on behalf of the Board of Directors of
Nueclear Healthcare Limited
CIN - U741
0o
% C\L‘“‘\(J\

Pﬁg Dr. A Yelumani A Sundararaju
Company Secretary Managing Director Director and Chief
Financial Officer

Membership No - A37727 DIN - 00002804 DIN - 00003260
Mumbai Mumbai

8 May 2021



Nueclear Healthcare Limited

Notes to the standalone financial statements (continued)
Jor the year ended 31 March 2021

Judgements

Information about judgments made in applying accounting policies that have the most significant
effects on the amounts recognized in the standalone financial statements is included in the following
notes:

Note 3 J - revenue from imaging services: whether the Company acts as a principal rather than as an
agent in a transaction;

Note 3 K ~ leases: whether an arrangement contains a lease and lease classification; and

Note 3Dand5 - Impairment testing for cash generating unit (CGU) containing goodwill.

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in
a material adjustment is included in the following notes:

- Note 4 and 5 - determining an asset's expected useful life and the expected residual value at the end
of its life;

- Note 5 - impairment of goodwill;

- Note 8 - recognition of deferred tax assets: availability of future taxable profit against which tax
losses carried forward can be used;

- Note 31 - measurement of defined benefit obligations: key actuarial assumptions;

- Note 32 - fair value measurement of financial instruments; and

- Note 33 - recognition and measurement of provisions and contingencies: key assumptions about the
likelihood and magnitude of an outflow of resources.

E. Measurement of fair values

Some of the Company’s accounting policies and disclosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

The Company, in case of assets held for sale, makes use of valuation certificates obtained from third
party professionals for determining significant fair value measurement for cases covered under Level
3.

The Company regularly reviews significant unobservable inputs and valuation adjustments. If third
party information, such as statements of asset management companies managing the mutual fund
schemes, is used to measure fair values, then the Company assesses the evidence obtained from the
third parties to support the conclusion that these valuations meet the requirements of Ind AS,
including the level in the fair value hierarchy in which the valuations should be classified.

Significant valuation issues, if any, are reported to the company’s audit committee.

Fair values categorized into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities (includes
mutual funds that have quoted price/ declared NAV).

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the assets or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021

When measuring the fair value of an asset or a liability, the Company uses observable market data as
far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different
levels of the fair value hierarchy, then the fair value measurement is categorized in its entirety in the
same level of the fair value hierarchy as the lowest level input that is significant to the entire
measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period during which the change has occurred.

Further information about the assumptions made in measuring fair values is included in the following
notes:

- Note 4C — investment property; and
- Note 32 — financial instruments.

3. Significant accounting policies
A. Current/ non-current classification

The Schedule III to the Act requires assets and liabilities to be classified as either current or non-
current.

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

Assets
An asset s classified as current when it satisfies any of the following criteria;

(i) it is expected to be realised in, or is intended for sale or consumption in, the Company's
normal operating cycle;

(ii) it is expected to be realised within twelve months from the reporting date;

(iii) it is held primarily for the purposes of being traded; or

(iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting date.

All other assets are classified as non-current.
Liabilities
A liability is classified as current when it satisfies any of the following criteria:

(i) it is expected to be realised in, or is intended for sale or consumption in, the Company's
normal operating cycle;

(ii) it is due to be settled within twelve months from the reporting date;

(ifi)  itis held primarily for the purposes of being traded;

(iv)  the Company does not have an unconditional right to defer settlement of liability for
atleaset twelve months from the reporting date.

All other liabilities are classified as non-current.
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
for the year ended 31 March 2021

Operating Cycle

Operating cycle is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents. ‘

Based on the nature of operations and the time between the acquisition of assets for processing and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as
twelve months for the purpose of current - non-current classification of assets and liabilities.

B. Financial instruments

(i) Recognition and initial measurement
Trade receivables are initially recognised when they are originated. All other financial assets
and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.
A financial asset or financial liability is initially measured at fair value plus except for
receivables / contract assets under Ind AS 115 which are measured at transaction price, for an
item not at fair value through profit and loss (FVTPL), transaction costs that are directly
attributable to its acquisition or issue.
(i) Classification and subsequent measurement
Financial assets
On initial recognition, a financial asset is classified as measured at
- amortised cost;
- Fair value through other comprehensive income (FVTOCI); or
- Fair value through profit and loss (FVTPL)
Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business model for managing financial assets.
A financial asset is measured at amortised cost if it meets both of the following conditions
and is not designated as at FVTPL:
- the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding,

On initial recognition of an equity investment that is not held for trading, the Company may
irrevocably elect to present subsequent changes in the investment's fair value in OCI
(designated as FVOCI — equity investment). This election is made on an investment- by-
investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above
are measured at FVTPL. This includes all derivative financial assets. On initial recognition,
the Company may irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortised cost or at FVOCI as at FVTPL if doing so
eliminates or significantly reduces an accounting mismatch that would otherwise arise.
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
Jfor the year ended 31 March 2021

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a
financial asset is held at a portfolio level because this best reflects the way the business is
managed and information is provided to management. The information considered includes:

- the stated policies and objectives for the portfolio and the operation of those policies in
practice. These include whether management's strategy focuses on earning contractual interest
income, maintaining a particular interest rate profile, matching the duration of the financial
assets to the duration of any related liabilities or expected cash outflows or realising cash
flows through the sale of the assets;

- how the performance of the portfolio is evaluated and reported to the management;

- the risks that affect the performance of the business model (and the financial assets held
within that business model) and how those risks are managed,;

- how managers of the business are compensated - e.g. whether compensation is based on the
fair value of the assets managed or the contractual cash flows collected; and

- the frequency, volume and timing of sales of financial assets in prior periods, the reasons for
such sales and expectations about future sales activity.

Transfers of financial assets to third parties in transactions that do not qualify for
derecognition are not considered sales for this purpose, consistent with the Company's
continuing recognition of the assets.

Financial assets that are held for trading or are managed and whose performance is evaluated
on a fair value basis are measured at FVTPL.

Financial assets: Assessment whether contractual cash fows are solely payments of principal
and interest

For the purposes of this assessment, 'principal' is defined as the fair value of the financial
asset on initial recognition. 'Interest' is defined as consideration for the time value of money
and for the credit risk associated with the principal amount outstanding during a particular
period of time and for other basic lending risks and costs (e.g. liquidity risk and
administrative costs), as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest,
the Company considers the contractual terms of the instrument. This includes assessing
whether the financial asset contains a contractual term that could change the timing or amount
of contractual cash flows such that it would not meet this condition. In making this
assessment, the Company considers:

- contingent events that would change the amount or timing of cash flows;
- terms that may adjust the contractual coupon rate, including variable interest rate features;
- prepayment and extension features; and

- terms that limit the Company's claim to cash flows from specified assets (e.g. non- recourse
features).
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021

(iii)

A prepayment feature is consistent with the solely payments of principal and interest criterion
if the prepayment amount substantially represents unpaid amounts of principal and interest on
the principal amount outstanding, which may include reasonable additional compensation for
early termination of the contract. Additionally, for a financial asset acquired at a significant
discount or premium to its contractual par amount, a feature that permits or requires
prepayment at an amount that substantially represents the contractual par amount plus accrued
(but unpaid) contractual interest (which may also include reasonable additional compensation
for early termination) is treated as consistent with this criterion if the fair value of the
prepayment feature is insignificant at initial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at FVTPL These assets are subsequently measured at fair value, Net gains and losses,
including any interest or dividend income, are recognised in profit or loss.

Financial assets at amortised These assets are subsequently measured at amortised cost using the effective

cost interest rate method. The amortised cost is reduced by impairment losses.
Interest cost / income, foreign exchange gains and losses and impairment are
recognised in profit or loss. Any gain or loss on derecognition is recognised in
profit or loss.

Financial liabilities: Classification, subsequent measurement and gains and losses

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial
liability is classified as at FVTPL if it is classified as held — for trading, or it is a derivative or
it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at
fair value and net gains and losses, including any interest expense, are recognised in profit or
loss. Other financial liabilities are subsequently measured at amortised cost using the effective
interest method. Interest expense and foreign exchange gains and losses are recognised in
profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the contractual cash flows
in a transaction in which substantially all of the risks and rewards of ownership of the
financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and does not retain control of the
financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance
sheet, but retains either all or substantially all of the risks and rewards of the transferred
assets, the transferred assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are
discharged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash
flows under the modified terms are substantially different. In this case, a new financial
liability based on the modified terms is recognised at fair value. The difference between the
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021

(iv)

carrying amount of the financial liability extinguished and the new financial liability with
modified terms is recognised in profit or loss.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance
sheet when, and only when, the Company currently has a legally enforceable right to set off
the amounts and it intends either to settle them on a net basis or to realise the asset and settle
the liability simultaneously.

C. Property, plant and equipment

(i)

(i)

(i)

(iv)

Recognition and measurement

Items of property, plant and equipment are measured at cost, less accumulated depreciation
and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including
import duties and non-refundable purchase taxes, after deducting trade discounts and rebates,
any directly attributable cost of bringing the item to its working condition for its intended use
and estimated costs of dismantling and removing the item and restoring the site on which it is
located.

If significant parts of an item of property, plant and equipment have different useful lives,
then they are accounted for as separate items (major components) of property, plant and
equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in
profit or loss.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
its property, plant and equipment recognised as at 1 April 2016, measured as per the previous
GAAP, and use that carrying value as the deemed cost of such property, plant and equipment.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their
estimated residual values over their estimated useful lives using the written down value
method, and is generally recognised in the statement of profit and loss. Assets acquired under
finance leases are depreciated over the shorter of the lease term and their useful lives unless it
is reasonably certain that the Company will obtain ownership by the end of the lease term.
Freehold land is not depreciated.

The estimated useful lives of items of property, plant and equipment prescribed as per
Schedule ITI are as follows:
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
for the year ended 31 March 2021

Assets Useful life as per
Schedule IT
Buildings 60 Years
Plant and equipment (diagnostic equipment) 13 Years
Plant and equipment (others) 15 Years
Office equipment 5 Years
Furniture and fittings 10 years
Computers 3-6 years

Depreciation method, useful lives and residual values are reviewed at each financial year-end
and adjusted if appropriate. Based on technical evaluation and consequent advice, the
management believes that its estimates of useful lives as given above best represent the period
over which management expects to use these assets,

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the date
on which asset is ready for use (disposed off).

) Reclassification to investment property
When the use of a property changes from owner-occupied to investment property, the
property is reclassified as investment property at its carrying amount on the date of
reclassification.

D. Intangible assets

(i) Goodwill

Goodwill is an asset representing the future economic benefits arising from other assets
acquired in a business combination that are not individually identified and separately
recognized. Goodwill is initially measured at cost, being the excess of the consideration
transferred over the net identifiable assets acquired and liabilities assumed,measured in
accordance with Ind AS 103 Business Combination.

Goodwill is considered to have indefinite useful life and hence is not subject to amortisation
but tested for impairment at least annually. After initial recognition, goodwill is measured at
cost less any accumulated impairment losses.

For the purpose of impairment testing, goodwill acquired in a business combination, is from
the acquisition date, allocated to each of the Company's cash generating units (CGUs) that are
expected to benefit from the combination. A CGU is the smallest identifiable group of assets
that generates cash inflows that are largely independent of the cash inflows from other assets
or group of assets. Each CGU or a combination of CGUs to which goodwill is so allocated
represents the lowest level at which goodwill is monitored for internal management purpose
and it is not larger than an operating segment of the company.

A CGU to which goodwill is allocated is tested for impairment annually, and whenever there
is an indication that the CGU may be impaired, by comparing the carrying amount of the
CGU, including the goodwill, with the recoverable amount of the CGU. If the recoverable
amount of the CGU exceeds the carrying amount of the CGU, the CGU and the goodwill
allocated to that CGU is regarded as not impaired. If the carrying amount of the CGU exceeds
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021

(i)

(iii)

(iv)

the recoverable amount of the CGU, the company recognizes an impairment loss by first
reducing the carrying amount of any goodwill allocated to the CGU and then to other assets of
the CGU pro-rata based on the carrying amount of each asset in the CGU. Any impairment
loss on goodwill is recognized in the statement of profit and loss. An impairment loss
recognized for goodwill is not reversed in subsequent periods.

On disposal of a CGU to which goodwill is allocated is allocated, the goodwill associated
with the disposed CGU is included on the carrying amount of the CGU when determining the
gain or loss on disposal.

Other intangible assets

Other intangible assets including those acquired by the Company are initially measured at
cost. Such intangible assets are subsequently measured at cost less accumulated amortisation
and any accumulated impairment losses. Subsequent expenditure is capitalised only when it
increases the future economic benefits embodied in the specific asset to which it relates.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all of
its intangible assets recognised as at 1 April 2016, measured as per the previous GAAP, and
use that carrying value as the deemed cost of such intangible assets.

Amortisation
Goodwill is not amortised and is tested for impairment annually.

Amortisation is calculated to write off the cost of intangible assets less their estimated
residual values over their estimated uscful lives using the straight-line method, and is
included in depreciation and amortisation in Statement of Profit and Loss.

The estimated useful lives are as follows:
- Trademarks - 10 years

Amortisation method, useful lives and residual values are reviewed at the end of each
financial year and adjusted if appropriate.

E. Investment property

Investment property is property held either to earn rental income or for capital appreciation or for
both, but not for sale in the ordinary course of business, use in the production or supply of goods or
services or for administrative purposes. Upon initial recognition, an investment property is measured
at cost. Subsequent to initial recognition, investment property is measured at cost less accumulated
depreciation and accumulated impairment losses, if any.

On transition to Ind AS, the Company has elected to continue with the carrying value of all of its
investment property recognised as at 1 April 2016, measured as per the previous GAAP and use that
carrying value as the deemed cost of such investment property. '




Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
for the year ended 31 March 2021

Since the Company has leased part of its building to related party to conduct the business operation,
based on technical evaluation and consequent advice, the management believes the indicative useful
life of relevant type of asset mentioned in Part C of Schedule II to the Act, as representing the best
estimate of the period over which investment properties (which are quite similar) are expected to be
used. Accordingly, the Company depreciates investment properties over a period of 60 years on a
written-down value basis.

Any gain or loss on disposal of an investment property is recognised in profit or loss.
F. Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventories is based
on the first-in first-out formula, and includes expenditure incurred in acquiring the inventories,
production or conversion costs and other costs incurred in bringing them to their present location and
condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated
costs of completion and selling expenses.

Raw materials, components and other supplies held for use in processing are not written down below
cost except in cases where material prices have declined and it is estimated that the cost of the
finished products will exceed their net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis.
G. Impairment
(i) Impairment of financial assets

The Company recognises loss allowances for expected credit losses on:

- financial assets measured at amortised cost; and

At each reporting date, the Company assesses whether financial assets carried at amortised
cost. A financial asset is 'credit- impaired’ when one or more events that have a detrimental
impact on the estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit- impaired includes the following observable data

- significant financial difficulty of the borrower or issuer;

- abreach of contract such as a default being past due for 90 days or more;

- itis probable that the borrower will enter bankruptcy, or other financial reorganisation; or
the disappearance of an active market for a security because of financial difficulties.

The Company measures loss allowances at an amount equal to lifetime expected credit losses.

Loss allowances for trade receivables are always measured at an amount equal to lifetime
expected credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible
default events over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from
default events that are possible within 12 months after the reporting date (or a shorter period if
the expected life of the instrument is less than 12 months).
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021

(iii)

In all cases, the maximum period considered when estimating expected credit losses is the
maximum contractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition and when estimating expected credit losses, the Company considers
reasonable and supportable information that is relevant and available without undue cost or
effort. This includes both quantitative and qualitative information and analysis, based on the
Company's historical experience and informed credit assessment and including forward-
looking information.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full) to the
extent that there is no realistic prospect of recovery. This is generally the case when the
Company determines that the debtor does not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to the write-off. However,
financial assets that are written off could still be subject to enforcement activities in order to
comply with the Company's procedures for recovery of amounts due.

Impairment of non-financial assets

The Company's non-financial assets are reviewed at each reporting date to determine whether
there is any indication of impairment. If any such indication exists, then the asset's
recoverable amount is estimated. Goodwill is tested annually for impairment.

For impairment testing, assets that do not generate independent cash inflows are grouped
together into cash-generating units (CGUs). Each CGU represents the smallest group of assets
that generates cash inflows that are largely independent of the cash inflows of other assets or
CGUs.

Goodwill arising from a business combination is allocated to CGUs or groups of CGUs that
are expected to benefit from the synergies of the combination.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and
its fair value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

The Company's corporate assets (e.g., central office building for providing support to various
CGUs) do not generate independent cash inflows. To determine impairment of a corporate
asset, recoverable amount is determined for the CGUs to which the corporate asset belongs.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and
its fair value less costs to sell. Value in use is based on the estimated future cash flows,
discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the risks specific to the CGU (or the asset).

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its
estimated recoverable amount. Impairment losses are recognised in the statement of profit and
loss. Impairment loss recognised in respect of a CGU is allocated first to reduce the carrying
amount of any goodwill allocated to the CGU, and then to reduce the carrying amounts of the
other assets of the CGU on a pro rata basis.
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Nueclear Healthcare Limited

Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021 '

An impairment loss in respect of goodwill is not subsequently reversed. In respect of other
assets for which impairment loss has been recognised in prior periods, the Company reviews
at each reporting date whether there is any indication that the loss has decreased or no longer
exists. An impairment loss is reversed if there has been a change in the estimates used to
determine the recoverable amount. Such a reversal is made only to the extent that the asset's
carrying amount does not exceed the carrying amount that would have been determined, net
of depreciation or amortisation, if no impairment loss had been recognised.

H. Non-current assets, or disposal groups held for sale

Non-current assets, or disposal groups comprising assets and liabilities are classified as held
for sale if it is highly probable that they will be recovered primarily through sale rather than
through continuing use.

Such assets, or disposal groups, are generally measured at the lower of their carrying amount
and fair value less costs to sell. Any resultant loss on a disposal group is allocated first to
goodwill, and then to remaining assets and liabilities on pro rata basis, except that no loss is
allocated to inventories, financial assets, deferred tax assets, employee benefit assets, and
biological assets, which continue to be measured in accordance with the Company's other
accounting policies. Losses on initial classification as held for sale and subsequent gains and
losses on re-measurement are recognised in profit or loss.

Once classified as held-for-sale, intangible assets, property, plant and equipment and
investment properties are no longer amortised or depreciated, and any equity-accounted
investee is no longer equity accounted.

L. Employee benefits
(i) Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided. A liability is recognised for the amount expected
to be paid e.g., under short-term cash bonus, if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the
employee, and the amount of obligation can be estimated reliably.

(i) Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays
fixed contributions into a separate entity and will have no legal or constructive obligation to
pay further amounts. The Company makes specified monthly contributions towards
Government administered provident fund scheme. Obligations for contributions to defined
contribution plans are recognised as an employee benefit expense in profit or loss in the
periods during which the related services are rendered by employees.

Prepaid contributions are recognised as an asset to the extent that a cash refund or a reduction
in future payments is available.

(ii))  Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan. The Company's net obligation in respect of defined benefit plans is calculated separately
for each plan by estimating the amount of future benefit that employees have earned in the
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Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021

(iv)

v

current and prior periods, discounting that amount and deducting the fair value of any plan
assets.

The calculation of defined benefit obligation is performed annually by a qualified actuary
using the projected unit credit method. When the calculation results in a potential asset for the
Company, the recognised asset is limited to the present value of economic benefits available
in the form of any future refunds from the plan or reductions in future contributions to the
plan (‘the asset ceiling). In order to calculate the present value of economic benefits,
consideration is given to any minimum funding requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and
losses, the return on plan assets (excluding interest) and the effect of the asset ceiling (if any,
excluding interest), are recognised in OCI. The Company determines the net interest expense
(income) on the net defined benefit liability (asset) for the period by applying the discount
rate used to measure the defined benefit obligation at the beginning of the annual period to the
then-net defined benefit liability (asset), taking into account any changes in the net defined
benefit liability (asset) during the period as a result of contributions and benefit payments. Net
interest expense and other expenses related to defined benefit plans are recognised in profit or
loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service (‘past service cost' or 'past service gain') or the gain or loss
on curtailment is recognised immediately in profit or loss. The Company recognises gains and
losses on the settlement of a defined benefit plan when the settlement occurs.

Other long-term employee benefits

The Company's net obligation in respect of long-term employee benefits other than post-
employment benefits is the amount of future benefit that employees have earned in return for
their service in the current and prior periods; that benefit is discounted to determine its present
value, and the fair value of any related assets is deducted. The obligation is measured on the
basis of an annual independent actuarial valuation using the projected unit credit method.
Remeasurements gains or losses are recognised in profit or loss in the period in which they
arise.

Termination benefits

Termination benefits are expensed at the earlier of when the Company can no longer
withdraw the offer of those benefits and when the Company recognises costs for a
restructuring. If benefits are not expected to be settled wholly within 12 months of the
reporting date, then they are discounted.

J. Provisions (other than for employee benefits)

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required to settle the
present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the liability. The unwinding of the discount is
recognised as finance cost.
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Notes to the standalone financial statements(continued)
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K. Revenue from operations

Revenue includes only the gross inflows of economic benefits. It is measured based on the
consideration specified in the contracts with customers. Amounts collected on behalf of third parties
such as goods and services taxes are not economic benefits which flow to the entity and do not result
in increases in equity. Therefore, they are excluded from revenue.

Ind AS 115 establishes a comprehensive framework for determining whether, how much and when
revenue is recognized. Under Ind AS 115, revenue is recognised when a customer obtains control of
the goods or services. Determining the timing of the transfer of control — at a point in time or over
time requires judgement.

Nature and timing of satisfying performance Revenue recognition under

Revenue stream

obligations, including significant payment terms

Ind AS 115

Sale of services

Customers obtain control of the service at the time of
receipt of relevant test reports. Customers generally pay
upfront before availing diagnostic services or before
undergoing scans and in case of tie-up customers, the
credit period offered ranged from 15 days to 30 days.
The Company generally does not have refund/warranty
obligations.

Revenue from sale of testing
services and imaging
services is recognized at a
point in time once the testing
samples are processed for
requisitioned diagnostic tests
or scan is performed,

respectively.
Sale of goods Customer obtains control of goods when the goods are | Revenue is recognized at a
& delivered to the customer's premise or other agreed point in time when the goods
upon delivery point where the customer takes control of | are delivered at the agreed
the goods. The credit period offered to customers point of delivery which
generally ranged from 30 days to 90 days. The generally is the premises of
Company generally does not have refund/warranty the customer.
obligations.
Contract liabilities

A contract liability is the obligation to transfer services to a customer for which the Company has
received consideration from the customer. If a customer pays consideration before the Company
transfers services to the customer, a contract liability is recognised when the payment is made.
Contract liabilities are recognised as revenue when the Company performs under the contract.

L. Leases

The Company has applied Ind AS 116 Leases, using the modified retrospective approach and therefore
the comparative information has not been restated and continues to be reported under Ind A4S /7. The
details of accounting policies under Ind A4S 17 are disclosed separately if they are different from those
under Ind AS 116 and the impact of changes is disclosed separately in this note.

Policy applicable from 1 April 2019
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Notes to the standalone financial statements(continued)
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)

At inception of a contract, the Company assesses whether a contract is, or contains, a lease, A
contract is, or contains a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. To assess whether a
contract conveys the right to control the use of an identified asset, the Company assesses
whether:

- the contract involves the use of an identified asset — this may be specified explicitly or
implicitly, and should be physically distinct or represent substantially all of the capacity
of physically distinct asset. If the supplier has a substantive substitution right, then the
asset is not identified;

- the Company has the right to obtain substantially all of the economic benefits from use of
the asset throughout the period of use; and

- the Company has the right to direct the use of the asset. The Company has this right when
it has the decision-making rights that are most relevant to changing how and for what
purpose the asset is used. In rare cases where the decision about how and for what
purpose the asset is used is predetermined, the Company has the right to direct the use of
the asset if either, throughout the period of use:

o the Company has the right to operate the asset; or
o the Company designed the asset in a way that predetermines how and for what
purpose it will be used.

An inception or on reassessment of a contract that contains a lease component, the Company
allocates the consideration in the contract to each lease component on the basis of their
relative stand-alone prices.

As a lessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement
date. The right-of-use asset is initially measured at cost, which comprises the initial amount of
the lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the
end of the lease term. The estimated useful lives of right-of-use assets are determined on the
same basis as those of property and equipment. In addition, the right-of-use asset is
periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of
the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted using the interest rate implicit in the lease or, if
that rate cannot be readily determined, the Company’s incremental borrowing rate. Generally,
the Company uses its incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

- fixed payments, including in-substance fixed payments;

- variable lease payments that depend on an index or a rate, initially measured using the
index or rate as at the commencement date;

- amounts expected to be payable under a residual value guarantee;
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Notes to the standalone financial statements(continued)
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(i)

The Company determines the lease term as the non-cancellable period of a lease, together
with both periods covered by an option to extend the lease if the Company is reasonably
certain to exercise that option; and periods covered by an option to terminate the lease if the
Company is reasonably certain not to exercise that option. In assessing whether the Company
is reasonably certain to exercise an option to extend a lease, or not to exercise an option to
terminate a lease, it considers all relevant facts and circumstances that create an economic
incentive for the Company to exercise the option to extend the lease, or not to exercise the
option to terminate the lease. The Company revises the lease term if there is a change in the
non-cancellable period of a lease.

The lease liability is measured at amortised cost using the effective interest method. It is
remeasured when there is change in future lease payments arising from a change in an index
or rate, if there is a change in the Company’s estimate of the amount expected to be payable
under a residual value guarantee, or if the Company changes its assessment of whether it will
exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the
carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying
amount of the right-of-use asset has been reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment
property, separately, in Note 5B ‘Right-of-use long term leases (net of net investment in sub-
leases)’ and lease liabilities in Note 204, in the statement of financial position.

However, for the leases of land and buildings in which it is a lessee, the Company has elected
not to separate non-lease components and account for the lease and non-lease components as
a singly lease component.

Short-term leases and leases of low-value assets

The Company has elected not to recognize right-of-use assets and lease liabilities for short-
term-leases of machinery that have a lease term of 12 months of less and leases of low-value
assets. The Company recognizes the lease payments associated with these leases as an
expense on a straight-line basis over the lease term.

As a lessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a
finance lease or an operating lease.

To classify each lease, the Company makes an overall assessment of whether the lease
transfers substantially all of the risks and rewards incidental to ownership of the underlying
asset. If this is the case, then the lease is a finance lease; if not, then it is an operating lease.
As a part of this assessment, the Company considers certain indicators such as whether the
lease is for the major part of the economic life of the asset.

When the Company is an intermediate lessor, it accounts for its interests in the head lease and
the sub-lease separately. It assesses the lease classification of a sub-lease with reference to the
right-of-use assets arising from the head lease, not with reference to the underlying asset. If a
head lease is a short-term lease to which the Company applies the exemption described above,
then it classifies the sub-lease as an operating lease otherwise it is classified as finance lease.
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Notes to the standalone financial statements(continued)
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The Company recognizes lease payments received under operating leases as income on a
straight-line basis over the lease term as part of ‘other income’.

The accounting policies applicable to the Company as a lessor in the comparative period were
not different from Ind AS 116. However, when the Company was an intermediate lessor the
sub-leases were classified with reference to the underlying asset,

The Company presents right-of-use assets those were sub-leased, as net-off, in Note 5B ‘Right
to use long term leases (net of net investment in sub-leases)’ and receivables against such
long-term sub-leases in Note 7 ‘Other Non-current financial assets’, in the statement of
financial position. The right-of-use of those sub-leased assets, netted off and the
corresponding the right-of-use of the head lease, as on 31 March 2020 are as follows —

Maturity Analysis of Lease liabilities on an undiscounted basis:

As at 31 Asat 31

Particulars March 2021 | March 2020
in Rs. Crore in Rs. crore

Less than one year 0.19 1.28
One to five years ‘ 0.49 1.00
More than five years - -
Total 0.69 1.28

Lease liabilities recorded in the Balance sheet

As at 31 Asat31

Particulars March 2021 | March 2020
in Rs. crore in Rs. crore

Non-current portion 0.47 0.86
Current portion 0.14 1.11
Total 0.61 1.97

Amounts recognized in the statement of profit and loss

31 March 31 March
Particulars 2021 2020
Rs. crore Rs. crore
Interest expense on leases (recorded under Finance Cost in the statement 0.03 0.23
of profit and loss)
Depreciation on right-of-use assets for the year (refer note 5B for further 0.69 122
details)
Expenses relating to short term leases recorded in note 29 under Rent 0.58 1.38
!nterest income on net investment in sub-leases recorded under other 0.07 0.04
income
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Notes to the standalone financial statements(continued)
for the year ended 31 March 2021

1. Reporting entity

Nueclear Healthcare Limited (the “Company”) is a company domiciled in India, with its registered
office situated at D/37-1, TTC Industrial Area, MIDC Turbhe, Navi Mumbai — 400703, Maharashtra,
India. The Company has been incorporated under the provisions of the Indian Companies Act. The
Company is engaged in providing low cost and high-quality nuclear medicine diagnostic solutions fo
cancer patients with a nationwide network of PET-CT centres, supported by medical cyclotron at Navi
Mumbai.

2. Basis of preparation
A. Statement of compliance

These standalone financial statements have been prepared in accordance with the Indian Accounting
Standards as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act,
2013 ('the Act) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendment Rules, 2016 (hereinafter referred to as the
‘Ind AS’) and other relevant provisions of the Act.

The standalone financial statements were authorized for issue by the Company’s Board of Directors
on 8May 2021.

The details of the accounting policies are included in Note 3.
B. Functional and presentation currency

These standalone financial statements are prepared in India Rupees (INR), which is also the
Company’s functional currency. All amounts have been rounded-off to the nearest crore, unless
otherwise indicated.

C. Basis of measurement

The standalone financial statements are prepared on the historical cost basis except for the following
items:

Items Measurement basis

Investments Fair Value

Net defined benefit (asset) / liability Fair Value of plan assets less present value of defined
benefit obligations

D. Use of estimates and judgments

In preparing these standalone financial statements, management has made judgments, estimates and
assumptions that affect the application of accounting policies and the reported amount of assets,
liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.
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Notes to the standalone financial statements (continued)
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Amount recognized in the statement of cash flows:

31 March 31 March

Particulars 2021 2020

Rs. crore Rs. crore
Total cash outflow on account of leases 0.81 1.46
Total cash inflow from subleases 0.26 0.21

Change in accounting policies

Except for the changes below, the Company has consistently applied the accounting policies to all
periods presented in these standalone financial statements.

The Company applied Ind AS 116 with a date of initial application of 1 April 2019. As a result, the
Company has changed its accounting policy for lease contracts as detailed below.

The Company applied /nd AS 116 using the modified retrospective approach, under which the
cumulative effect of initial application is recognized in retained carnings at | April 2019. The details
of the changes in accounting policies are disclosed below,

A. Definition of a lease

Previously, the Company determined at contract inception whether an arrangement is or
contains a lease. Under Ind AS 116, the Company assesses whether a contract is or contains a
lease based on the definition of a lease, as explained earlier in this Note K.

On transition to Ind AS 116, the Company elected to apply the practical expedient to
grandfather the assessment of which transaction are leases. It applied Ind AS 116 only to
contracts that were previously identified as leases. Contracts that were not identified as leases
under Ind AS /7 were not reassessed for whether there is a lease. Therefore, the definition of a
lease under Ind AS 1/6 was applied only to contracts entered into or changed on or after I
April 2019.

B. As alessee

As a lessee, the Company previously classified leases as operating or finance leases based on
its assessment of whether the lease transferred significantly all of the risks and rewards
incidental to ownership of the underlying asset to the Company. Under Ind A4S 116, the
Company recognizes right-of-use assets and lease liabilities for most leases — i.e. these leases
are on balance sheet.

The Company decided to apply recognition exemption to short-term leases of machinery and
lease of IT equipment. For leases of other assets, which were classified as operating under/nd
AS 17, the Company recognized right-of-use assets and lease liabilities.

(i) Leases classified as operating leases under Ind AS 17

At transition, lease liabilities were measured at the present value of the remaining
lease payments, discounted at the Company’s incremental borrowing rate as at 1
April 2019. Right-of-use assets are measured at either:
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Notes to the standalone financial statements(continued)
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o their carrying amount as if Ind AS 176 had been applied since the commencement
date, discounted using the lessee’s incremental borrowing rate at the date of
initial application — the Company applied this approach to its largest property
leases; or

© an amount equal to lease liability, adjusted by the amount of any prepaid or
accrued lease payments — the Company applied this approach for all other leases.

The Company used the following practical expedients when applying IndAS 116 to
leasespreviously classified as operating leases under Ind AS /7.

o applied a single discount rate to a portfolio of leases with similar characteristics.

o applied the exemption not to recognize right-of-use assets and liabilities for leases
with less than 12 months of lease term.

o excluded initial direct costs from measuring the right-of-use asset at the date of
initial application.

© Used hindsight when determining the lease term if the contract contains options
to extend or terminate the lease.

C. Asalessor

The Company is not required to make any adjustments on transition to Ind AS 116 for leases
in which it acts as a lessor, except for a sub-lease. The Company accounted for its leases in
accordance with Ind AS 116 from the date of initial application.

Under Ind AS 116, the Company is required to assess the classification of a sub-lease with
reference to the right-of-use asset, not the underlying asset. On transition, the Company
reassessed the classification of a sub-lease contract previously classified as an operating lease
under Ind 45 /7. The Company concluded that the sub-lease is a finance lease under Jnd 45
116.

The Company applied Ind 4S 175 Revenue from contracts with customers to allocate
consideration in the contract to each lease and non-lease component.

D. Impacts on financial statements

On transition to Ind AS 116, the Company recognized INR 2.45 crore of right-of-use assets
(net of investment in sub-leases of INR 0.70 crore) [refer the details mentioned above in Note
K], INR 3.15 crore of lease liabilities and INR 0.70 crore of receivable from sub-lease.

When measuring lease liabilities, the Company discounted lease payments using its
incremental borrowing rate at 1 April 2019. The weighted average rate applied is 10.5%.

Particulars Amount in
Rs. crore

Operating lease commitments as at 3] March 2019 as per Ind AS 17 431

Add: Commitments towards reagent equipment placement arrangements (to the extent 0.64

of lease element)
Less: Impact of discounting on date of initial application of Ind AS 116 -0.52
Lease liabilities recognised in the balance sheet on transition to Ind AS 116 as at 1 315
April 2019 (before netting impact of sub-leases) )
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Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021

M. Recognition of rental income, dividend income, interest income or expense

Rental income from investment property is recognised as part of other income in profit or loss on a
straight-line basis over the term of the lease except where the rentals are structured to increase in line
with expected general inflation. Rental income from sub-leasing is also recognised in a similar
manner and included under other income.

Dividend income is recognised in profit or loss on the date on which the Company's right to receive
payment is established.

Interest income or expense is recognised using the effective interest method,

The ‘effective interest rate' is the rate that exactly discounts estimated fiture cash payments or receipts
through the expected life of the financial instrument to:

- the gross carrying amount of the financial asset; or

- the amortised cost of the financial liability,

N. Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent
that it relates to a business combination or to an item recognised directly in equity or in other
comprehensive income.

(M) Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for
the year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax reflects the best estimate of the tax amount expected to be paid or
received after considering the uncertainty, if any, related to income taxes. It is measured using
tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable
right to set off the recognised amounts, and it is intended to realise the asset and settle the
liability on a net basis or simultaneously.

(i) Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts
of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes. Deferred tax is also recognised in respect of carried forward tax losses
and tax credits. Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction
that is not a business combination and that affects neither accounting nor taxable profit or loss
at the time of the transaction;

- temporary differences related to investments in subsidiaries, associates and joint
arrangements to the extent that the Company is able to control the timing of the reversal of the
temporary differences and it is probable that they will not reverse in the foreseeable future;
and

- taxable temporary differences arising on the initial recognition of goodwill.
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Notes to the standalone financial statements(continued)
Jor the year ended 31 March 2021

Deferred tax assets are recognised to the extent that it is probable that future taxable profits
will be available against which they can be used. The existence of unused tax losses is strong

tax assets — unrecognised or recognised, are reviewed at each reporting date and are
recognised/ reduced to the extent that it is probable/ no longer probable respectively that the

Deferred tax is measured at the tax rates that are expected to apply to the period when the
asset is realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date.

O. Borrowing cost

P. Events after reporting date

Where events oceurring after the balance sheet date provide evidence of conditions that existed at the
end of the reporting period, the impact of such events is adjusted within the financial statements.
Otherwise, events after the balance sheet date of material size or nature are only disclosed.

Q. Operating segments

In accordance with Ind A4S 108 'Operating Segments', segment information has been given in the
consolidated financial statements of the holding company.

R. Recent Accounting Developments

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing Indian
Accounting Standards (Ind AS). There is no such notification which would have been applicable from
1 April 2021,
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1 April 2020 wrets held for sale 31 Moreh 2025 4 April 2020 amerthation rechosification te 31 March 2021 31 Morch 2021 31 March 2020
Balance ag at s Balance usat yxpense for the year amets beld for sole* as o Batance as at Balance ax ot
1 dpni 2019 31 March 2020 1 Apnl 2019 31 Mawch 2020 31 March 2000 31 March 2009
(deemed cus)
R Ra. Rs. Re Rs. Rs Rs Re Rs Re Rs. Rs|
Leusehold Land 223 = - - 723 033 % = n 033 0 &0
A am - T a2 an - o33 6%
Freehold Lond * ol - .8 2.5 - - - - 25 |
Buildlngs/ Fremises na - - 006 270 387 . - as E=X 7} a8
1647 i0es - - 27.42 193 - 164 157 2385
Tols] sysets held for sale Jdes - - 2.59 "z 390 . - 3n 034 30.75|
209 1 - 3485 25 20 sl 390 3075
Figures in itolic pertauis i previows wear ‘l

Note
& Disclosure pursuant to Ind AS 40 "Investment Property’

Amount recognised in Statement of profit and loss for investment propenty
(Al aeunts in B crores, unless otherwise stated)

31March 2021 31 March 2020)

Rental incomme desived from imvestment property e 025
Direct cperating expenses sruing from investment propeety that [xt] 0z
seaerated cental income

ing remm i ) [E]
indirect expeoses
Depreciation. 0.03 0.03
tnnun-x.-u‘nm ivestmens properties before indirect ) 036
espenses

Measurement of fair values
- The Company has sub-let part of the leasehokd land and constructed buikding thereon, 10 its subsidiary for business ope
saleable independently. The fair vahue of the investment property would be difficult to determine reliably. The premises
transfer of plot prices. the variations in the prices indicate that the transfer price is not indicative of market prices. Also,
‘the property within the jurisdictivn. The fair value of the investment proj

Asscts held for sale *
The Company has reclassifed Jeaschokd land and building premises to assets beld for sale in
be completed before 31 March 2021, The sale of these

perty on the basis of then obscrved transfir prices for the propertics within the same jurisdiction,

Previous voars as the Company has

eations after getng an approval from the lessor Sin
is constructed on industrial leasehold plot of land
the alternative reliable measurement of fair value

assets held for sale is expeeted to be completed before 3| March 2022,

are not available due 1o the regulatory restrictions as 1o u;
raages from [NR 145 crore 10 1.50 crore.

c¢ the premises is constructed on leasehold plot of land, the sub-let part of the premises is not

and there are very fow recent transactions. In case of the previously observed transaction for

sage, transfer, leasing and subletting of

already received advances towards sale considesation for buikling premises. The procedural fornalities for effecting the transker could not
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Nueclear Healthcare Limited

Notes to the standalone financial st. (Continued)
asat 3] March 2021

5 Goodwill, other intangible assets and right-of-use assets

m Re erarcs,

See accaunting policy: in Note 3 D
Crosa block. Accumulated depreciation
a Trxangibie sssets ‘Balance ua at Addition Dixpesal  Reclossificution ta Balunce s ot Balance a1 s Depreciation/ Dispesai Tramfer on Baloice o5 8t
1 Apeit 2020 rsets beld for sale® 31 Morch 2021 1 Apeil 2020 amertisation tion 1o 31 Marech 2021
Blonce s at wal Bulurice ur ot expeme far the year wanets beld for enler Halance as of
i dpni 201 31 March 2020 14ped 2019 31 March 2020
(deered cust)
R, e e LS R R R Ra Ra Re
Goocwil 166 - - 166 - - - -
166 = . L = 5 + -
Trodensark * 147 5 - L7 045 615 - (]
a7 X - Lat 230 ars = ads
Totsl inteegible avarts 313 - - - 3 045 uis - - [
L - . E L1 230 015 - - ass

Figures in italic pertains lo previous vear
* The trademark swas copitalised af fair vahue on the date of assignment of the irademark it favonr of the Company.
Nates
L AHocation of Goodwil ty cash generating units
Goodwill is allocated to the following cash generating unit (“CGU”} for impairment testing purpose =

As at As all
3 March 2021 31 March 2020|
Cvelotron division. 1es 166
The rocoverable amount of this CGU for testing i based on value-i feulations which uses cash low projections based on financial budgets approved by managoment covering a period of ten years, s the Compony believes this fo be

the most appropriate limescale for reviewing and considering annual performance before applying a fived terminal value muttiple to the final cash fows.
Asat 31 March 2021 and 31 March 2020, goodwill in respect of Cyclotron division was not impaired

Key Assumptions used for value in use caleulations are as follows:

Asut Asal Asat

31 March 2021 31 March 2020/ 31 March 2019

| Compounded sverage net salex gromth rate: 14% 1l Lt

Ciromwth rate ueed for etrapalation of cash fhow % 2% %
projections for the terrminal peried

| Discount rate 14TI% 473 14.73%

Discount rates - Management estimates discount rates using pre-tax rates that reflect current market assessments of the risks specific to the CAUJ, taking consideration of the time value of money and individual risks of the underlying assets that have not boen

incorporated in the cash Dow estimates. The discount rate caleulation is based on the specific circumstances of the company and is derived from ils weighted average cost of capital (NACC),

Growth rates - The growth rates are based on industry growth forecasts. Management determines the budgeted growth rates based on past performance and its expeciations on market development.
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Nueclear Healthcare Limited

Notes to the standalone financial st
asat 31 March 2021

Right-of-use lease asscts (net off investment in sub-leases)

Cll amounts 1 Re croves, unless otherwisc stated)

See accounting policy in Note 3K
Groas block Accumulated depreciation Netbleck
B Right-ofme asucts (net off ing. Disponal  Dierecognised during Balunce us ut Halance u 5t Ad Balance v at Balance as at Balance as a1
b Seaser) 1 April 2020 year the year 31 March 2021 1 iApril 2020 ‘smortisation 31March202l 31 March 202 31 Marsh 2030/
cxpeuse for the yesr
R Ra. Rs. R L L Ra. Re Ra. Ra. R Rs
Lewsebold Laod o5y - . 053 no6 nos - on [F] 087
093 - - a0 - 006 e aoe os7 E
Buildings

Rught i e igare. 34 . o 142 96 (1.8%) 050 06 i
Fught in rub feased ansete 0.50) .62 0.50) 0.20) 0-26) 037 10y ©.29) (0.30)|
64 153 - B.05) [E2) [ - [ 0.8 [CT) L
Right in head lease. E] . . i - Lz - 2 L -

Right in ub leased assets (0501 - 10,50 (0200 - 029 (0301
264 - - - 264 L2 - L2 142 B
257 [ - 13.08) ) 138 [ [ 051 5 229
157 - - 357 - 138 - - L8 220 -

Figures in italic pertains to previous vear.
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Nueclear Healthcare Limited

Notes to the standalone financial Statements (Continueq)
as at 31 March 2021

(=)

~I

14

—

5

Loans

(unsecured considered 8ood unless otherwise stated)

Non-current loans and advances
Security deposits
To related parties (refer Note 34)
To parties other than related parties

Other Non-current financial assets

Receivables for sub-leases

Other tax assets
See accounting policy in Nore 3M

Advance income tax (net of provision for tax)

Other non-current assets

Capital advances
Advances for supply of goods

Inventories
See accounting policy in Note 31

Consumables

Investments
Current investments

Investments in Mutual Funds (Quoted) measured at FYTPL
428728.842 units (31 March 2020 :NIL units) of HDFC Ulira Short Term Fund
12008.244 units (31 March 2020 :NIL units) of Aditya Birla Sunlife Savings Fund -Direct Plan

Aggregate amount of quoted investments - At cost
Aggregate amount of quoted investments - At market value
Trade receivables

Unsecured, considered good

Cash and cash equivalents

Cash on hand

Balances with banks
in current accounts
in deposit accounts (with original maturity of 3 months
or less)

Other financial assets - current

Other receivables
Interest accrued on deposits
Receivables for sub-leases

*amount less than Rs. | Lakh
Other current assets

Advances for supply of goods and services
Prepaid expenses

(Al amounts in Rs crores, unless otherwise Slated)

31 March 2021 31 March 2020
LIS 2,69
0.41 1.06
1.56 3,75
035 0.14

-
0.35 0.14
0.73 L10
0.73 1.10
100 1.00
1.65 2.15
2.65 3.15
120 2.13
1.20 213
—
0.51 -
0.51 =
102 -
L.0o -
102 %
0.72 161
0.72 L.61
—
0.05 0.07
7.99 3.69
0.01 0.01
8.05 3.97
4.38 0.02
0.00% 0.00*
0.19 0.19
507 0.21
—
0.21 0.50
0.40 0.18
0.61 0.68
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Nueclear Healthcare Limited

Notes to the standalone fi ial state (C 4
asal 3] March 202/

8 Deferred tax assets and liabilities

4 Dmmmmntﬁw.smmmufromfoﬂam;:

{All amounts in Rs erores, unless otherwize tated)

Deferred tox amets Deforred tax (Iabillties) Net deferred tax assets/ (liabilitien)

SIMardi202l  SIMueh2(0  31March202L 31 Much2030 31 MareR 3031 31 March 2030,
Property, plant and equipment - - @.83) (5.05) a.88)
Intangible arsets . - @13 (0.14) 13
Pronsioas - employee henefits 004 001 - £ 004
Provisions - others - (L) - 00z
Chhers 0.8z 052 08
et deferred tax {sssets) liabilities .56 [E) () (5181 @an
Note:
Iaview o unabaorbed npany s A3 Murch 2020, bas 0ot recogiused the defirod sssets due to the
abacacs of iy of Consequeatly, the Compan ¥ b et i resp s A0 cartied forward tax
Iew3c 10 profit and Jess un the cugrent year
Movement in temporary diffcrences

Balancestat  Recopnkedin  Recoymedin  Malancess s3] Recophedin Fecopmed I Balance as st 31

VApril20ig  probterfom  OClduriag  March020  profiterioms  OCldurleg  Mareh 2021

during 20192020 during 202071
20182020 20202011
Property, plant and equipment 505 - - (s05) 217 289
Intangibie sxsets ©13) (013 . (013
Provisions - employee benefits 00 + LL 003 [CESS 004
Provisions - ofhers woz) 00z - - wox .02)
Tax lostes carmed farward 519 wm 2 - <
nhers 052 = . 032 052
351 @.17) (4.66) zin (0.00)" @47)

= amannt lexs thow Rz, 1 Lakh

Deferred tax assets and liabilities (continued)

Tax losses carried forward

The Company has following tax losses unabsorbed depreciation which srose i India

deflrred tax assets on these losses as ol 31 March 2020,

Losses that never expire - Unabsorbed depreciation
Losses that expire - business losses

31 March 2021
I

017

023

6.16

(il amounés in Rs crores, nnless oherwise statedy

that are available for offsetting against future taxable profits. The Company has not recognised

Expiry period

AY 20222023
AY 2023-2024
AY 2024-2025
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
as at 31 March 202]

(Al amounts in Rs crores, unless otherwise stated)

17  Share capital
31 March 2021 31 March 2020
Number of shares Amount Number of shares Amount
(a) Authorised
Equity shares of Rs. 10 each with equal voting rights 1,50,00,000 15.00 1,50,00,000 15.00
(b) Issued, subscribed and paid-up
Equity shares of Rs. 10 each with equal voting rights 1,11,11,000 1111 1,11,11,000 1.1
Total 1,11,11,000 1L11 1,11,11,000 111
Reconciliation of shares outstanding at the beginning and at the end of the reporting period
31 March 2021 31 March 2020
Number of shares Amount  * Number of shares Amount|
Equity shares
At the commencement of the year 1,11,11,000 111 1,11,11,000 111
At the end of the year 1,11,11,000 1L1L 1,11,11,000 111
Issued and subscribed share capital 1,11,11,000 1111 1,11,11,000 11t

Rights, preferences and restrictions attached to equity shares

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in
the Company’s residual assets on winding up. The equity shares are entitled to receive dividend as declared from time to time. The
voting rights of an equity shareholder on a poll (not on show of hands) are in proportion to its share of the paid-up equity share
capital of the Company.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining
after distribution of all preferential amounts, in proportion to the number of equity shares held.

Particalars of shareholders holding more than 5% shares of a class of share

31 March 2021 31 March 2020
Number of shares % of total shares Number of shares % of total shares
held held
Equity shares of INR 10 each fully paid-up held by -
Thyrocare Technologies Limited and its nominees 1,11,11,000 100.00% 1,11,11,000 100.00%
Particulars of equity Shares held by holding company
31 March 2021 31 March 2020
Number of shares Amount Number of shares Amount
Equity shares of INR 10 each fully paid-up held by -
Thyrocare Technologies Limited and its nominges 1,11,11,000 1L11 1,11,11,000 1LI
Total 1,11,11,000 1.11 1,11,11,000 1111

During the previous five years, the Company has neither issued any bonus shares nor any shares that have been allotted as fully paid
up pursuant to contract without payment being received in cash and have not bought back any of its shares.
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)

as at 31 March 2021

18  Other equity

(All amounts in Rs crores, unless otherwise stated)

31 March 2021 31 March 2020
(a) Capital reserve
At the commencement and end of the year 1.46 1.46
(b) Securities premium
At the commencement and end of the year 91.11 91.11
(c) Retained earnings
At the commencement of the year (53.59) (35.53)
Loss for the year (6.61) (18.06)
At the end of the year (60.20) (53.59)
32.37 38.98
Capital reserve
Capital reserve represents the premium received in business combinations and the shareholder’s contribution for consideration other
than cash.
Securities premium

Securities premium represents the premium received on issue of shares. It is meant for utilisation in accordance with the provisions
of the Companies Act, 2013.

19  Borrowings

31 March 2021 31 March 2020
Non-current
Unsecured borrowings
from holding company (refer Note 34) 6.35 [6.15
from other related party (refer Note 34) - 2.50
6.35 1865
Note : -

Unsecured borrowings comprises of a loan of INR 6.02 crore (31 March 2020 INR 14 crore) and outstanding interest on the same of INR
0.33 crore (31 March 2020 INR 2.15 crore), from the holding company and a loan of INR Nil (31 March 2020 INR 2.50 crore) from related
party, which carries an interest @ 9 % p.a. for the loan tenure of five years unless extended on mutually agreed terms.

20A Lease liabilities

31 March 2021 31 March 2020
Non-current lease liabilities 0.47 0.86
Current lease liabilities 0.14 1.11
0.61 1.97
20B Other financial liabilities
31 March 2021 31 March 2020
Non-current
Security deposits received
from related parties (refer note 34) 0.05 0.04
0.05 0.04
Current
Security deposits received
from related parties (refer note 34) 0.12
from parties other than related parties 2.19 3.08
Employees dues 0.26 0.34
Creditors for capital goods - 0.18

2.57 3.60

& Co
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)

as at 31 March 2021

21

22

23

Provisions
See accounting policy in Note 31

Non-current provisions

Long-term provisions

Provision for employee benefits:
Provision for compensated absences
Provision for gratuity (refer note 31)

Current provisions

Short-term provisions

Provision for employee benefits:
Provision for compensated absences
Provision for gratity (refer note 31)

* amount less than Rs. | Lakh

Trade payables
Trade Payables

- total outstanding dues of micro enterprises and small
enterprises (refer note 35(a) ) and

- total outstanding dues of creditors other than micro enterprises
and small enterprises

* amount less than Rs. | Lakh

Other current liabilities

Contract liabilities

Advance received towards consideration for sale of capital assets held for sale

Statutory dues *

(4ll amounts in Rs crores, unless otherwise stated)

31 March 2021

0.07
0.06

0.13

0.04
0.00*

0.04

0.00*

4.95

4.95

0.08
37.20
0.17

37.45

31 March 2020

0.22
0.06

0.28

0.03
0.00*

0.03

0.03
25.00
0.15

25.18

—_—
* Statutory dues include goods and services tax, tax deducted at source, local body tax, profession lax, employees provident fund and
ESIC.
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
[for the year ended 31 March 202/

(Al amounts in Rs crores, unless otherwise stated)

24  Revenue from operations
See accounting policy in Note 3J

Year ended Year ended
31 March 2021 31 March 2020
Sale of products (Refer Note (i) below) 1.81 2.60
Sale of services (Refer Note (i1} below) 1838 3111
20.19 3371
Other operating revenue 0.22 0.38
Total 20.41 34.09
Note:
(i) Sale of products comprises:
Manufactured goods
Radioactive pharmaceutical (FDG) 1.81 2.60
Total 1.81 2.60
(a) Reconciliation of revenue from contracts with customers
Revenue from contract with customer as per the contract price 20,19 3371
Adjustments made to contract price on account of :-
Discount / Rebates - -
Revenue from contract with customer 20.19 37
(b) Movement in Contract liabilities
Opening Balance 0.03 0.02
Revenue recognised that was included in contract liability balance at the (0.03) (0.02)
beginning of the year
Increases due to cash received, excluding amounts recognised as revenue during 0.08 0.03
the year
Closing Balance 0.08 0.03
(i) Sale of services comprises ;
Imaging Services 18.38 3111
Total 18.38 3111
25 Other income
Interest income (Refer Note (i) below) 0.09 0.23
Net gain on current investments 0.02 -
Profit on sale of business undertaking 1.64 -
Rent received 0.19 025
Others (Refer Note (ii) below) 0.08 0.13
2.02 0.61
Note:
(i) Interest income comprises:
Interest on income tax refund 0.02 0.00*
Interest on deposit for electricity 0,00* 0.00*
Others 0,07 0.23
Total - Interest income 0.09 0.23
* amount less than Rs. I Lakh
(i) Others comprises:
Miscellaneous income 0.08 0.13
Total - Others 0.08 0.13
26  Cost of materials consumed
Opening stock 213 2.52
Add: Purchases 2.42 4.36
4.55 6.88
Less: Closing stock 1.20 213
Cost of material consumed 3.35 4.75
Material consumed comprises:
Radiopharmaceuticals 0.96 139
Consumables 2.39 3.36
3.35 4.75
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Confinued)

[for the year ended 31 March 2021

27

18

29

Employee benefits expense

Salaries, wages and bonus

Contributions to provident and other funds
Gratuity

Compensated absences

Staff welfare expenses

* amount less than Rs. | Lakh

Other expenses

Power and fuel and water

Rent

Repairs and maintenance - Buildings
Repairs and maintenance - Machinery
Repairs and maintenance - Others
Rates and taxes

Communication

Postage and courier

Travelling and conveyance
Transportaion and freight

Printing and stationery

Sales incentive

Advertisement and business promotion
Bank charges

Legal and professional fees

Payments to auditors (Refer Note (i) below)
Miscellancous expenses

Notes:

(i}  Payments to the auditors comprises **:

Statutory audit fees
Tax audit fees

Reimbursement of out of pocket expenses

* amount less than Rs. I lakh.

** Payment to auditors is inclusive of GST, as applicable

Income tax
See accounting policy in Note 3M

A Amount recognised in profit or loss
Current fax
Current period (a)

Changes in estimates related to prior years (b)

Deferred tax (c)
Attirbutable to -

Origination and reversal of temporary differences

Tax expense (a)+(b)+(c)

(AN amounts in Rs crores, unless otherwise stated)

Year ended Year ended
31 March 2021 31 March 2020
L.30 2381
0.07 021
0.03 0.02
(0.12) 0.10
0.01 0.02
1.29 T
1.20 236
0.58 1.38
0.83 029
3.70 351
0.01 0.00*
0.27 0.27
0.05 0.11
0.01 0.08
0.02 0.15
0.39 0.78
0.16 0.34
0.16 028
0.01 018
0.10 0.13
8.03 10.71
0.04 0.06
0.10 0.09
15.66 21.12
0.05 0.05
0.01 0.01
(0.02) 0.00*
0.04 0.06
Year ended Year ended
31 March 2021 31 March 2020
(2.19) 8.17
(2.19) 8.17
2.19 8.17
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2021

29  Income tax (Continued)

B Amount gnised in other comprehensive income
Re-measurement gains/ (losses) on defined benefit plans
Tax expense in other comprehensive loss
* amount less than Rs. 1 Lakh

€ Reconciliation of effective tax rate
Loss before tax
Tax using the Company's domestic tax rate
Effect of :
Derecognition of deferred tax assets in respect of unabsorbed
depreciation and carried forward tax losses
Impact of future benefit of present tax losses

Tax expense as per statement of profit and loss

30  Earnings per share

(i) Basic
Net loss for the year attributable to equity shareholders
Weighted average number of equity shares outstanding during the year

Face value per share Rs.
Loss per share - Basic (Rs.)

(ii) Diluted
Net loss for the year attributable to equity shareholders
‘Weighted average number of equity shares for Basic EPS
Add: Equity shares reserved for issuance on ESOP
Weighted average number of equity shares - for diluted EPS
Face value per share Rs.
Loss per share - Diluted (Rs.)

(All amounts in Rs crores, unless otherwise stated)

Year ended Year ended
31 March 2021 31 March 2020
(0.00)* i

(0.00)* %

Year ended Year ended

31 March 2021 31 March 2020
(8.82) (9.89)

(2.22) (2.75)

" 8.17

0.03 2.75

!2.19! 8.17

Year ended Year ended

31 March 2021 31 March 2020
(6.61) (18.06)
1,11,11,000 1,11,11,000
10,00 10.00

(5.95) (16.25)

(6.61) (18.06)
L1L,11,000 1,11,11,000
L1L,11,000 1,11,11,000
10.00 10.00

(5.95) (16.25)
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)

for the year ended 31 March 2020

31 Employee benefits

A. Defined contribution plans

(A1l amounts in Rs croves, unless otherwise stated)

The Company makes Provident Fund, ESIC and Maharashtra Labour Welfare Fund contributions to defined contribution plans for qualifying
employees. Under the Schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The
Company has recognised Rs. 0.07 crore (31 March 2020 : 0,18 crore) for Provident Fund contributions, INR 0.01 crore (31 March 2020 : INR
0.03 crore) for ESIC contributions and INR 0.00* crore for Maharashtra Labour Welfare Fund (31 March 2020 : INR 0,00* crore) in the
Statement of Profit and Loss during the year (see note 27). The contributions payable to these plans by the Company are at rates specified in

the rules of the schemes.
* amount less than Rs. 1 Lakh

B.  Defined benefit plans

The Company offers the following employee benefit schemes to its employees :

- Gratuity

The following table sets out the funded status of the defined benefit schemes and the amount recognised in the financial statements:

a. Components of defined benefit plan expense

i Expenses recognised in profit or loss
Current service cost
Interest cost
Total expense r d in the Stat t of Profit and
Loss

* amount less than Rs. 1 Lakh

i Exp i d in other comprehens:
Acturial (gain) loss on defined benefit obligations
Total expense recognised in other comprehensive income

* amount less than Rs. 1 Lakh

b. Net asset / (liability) recognised in the Balance Sheet

31 March 2021

0.02
0,00
0.02

-(0.02)*

-(0.02)~

31 March 2021

31 March 2020

0.02
0.00*
0.02

(0.00)*
(0.00)*

31 March 2020

(0.06)
(0.06)

0.00*
(0.06)
(0.06)

31 March 2020

0.04
0.02
0.00*
(0.00)*
(0.00)*
0.06

31 March 2020

6.82%
%

Employees :

Present value of unfunded obligation (0.06)
Net asset / (liability) recognised in the Balance Sheet (0.06)
Net asset/ (liability) is bifurcated as follows :
Current 0,00*
Non Current (0.06)
Net asset / (liability) recognised in the Balance Sheet (0.06)
* amount less than Rs. | Lakh
X 31 March 2021
c. Change in defined benefit obligations (DBO) during the year
Present value of DBO at beginning of the period 0.06
Current service cost 0.02
Interest cost 0.00*
Actuarial (gains) / losses (0.02)
Benefits paid (0.00)*
Present value of DBO at the end of the year 0.06
* amount less than Rs. | Lakh
31 March 2021
d. Acturial assumptions
Discount rate 6.93%
Salary escalation T%
Rate of employee turnover Employees :
For service 2 yrs & Below
15% pa
For service 3yrstodyrs 5% pa. &
thereafter 2% p.a.
Mortality rate during Indian Assred
employment Lives Mortality
(2006-08) Ult

For service 2 yrs & Below
15% p.a
For service 3 yrs to 4 yrs 5% p.a. &
thereafter 2% p.a.
Indian Assred
Lives Mortality
(2006-08) Ult

] & Co
% .
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)

Jor the year ended 31 March 2020

31 Employee benefits (Continued)
B. Defined benefit plans (Continued)

e. Maturity analysis of the benefit payments from the employer

31 March 2021

Projected benefits payable in future years from the date of reporting

1st following year

2nd following year

3rd following year

4th following year

5th following year

Sum of years 6 to 10

Sum of years 1| and above

Weighted average duration of defined benefit obligations

* amount less than Rs. | Lakh

f. Sensitivity analysis

Projected benefits obligation on current assumptions
Delta effect of +1% change in rate of discounting

Delta effect of -1% change in rate of discounting

Delta effect of +1% change in rate of salary increase
Delta effect of -1% change in rate of salary increase
Delta effect of +1% change in rate of employee turnover
Delta effect of -1% change in rate of employee turnover

* amount less than Rs. | Lakh

The sensitivity analysis have been determined based on reasonably p
reporting period, while holding all other assumptions constant.

(All amounts in Rs crores, unless otherwise stated)

31 March 2020

31 March 2017

0.00* 0.00* 0.00
0.00* 0.00% 0.00
0.00*% 0.00* 0.01
0.00* 0.00* 0.01
0.00* 0.00* 0.01
0.01 0.01 0.05
0.25 0.26 1.54
20 21

31 March 2021 31 March 2020 31 March 2017
0.27
(0.01) 0.01) (0.05)
0.01 0.01 0.06
0.01 0.01 0.06
(0.01) (0.01) (0.05)
0.00* 0.00* (0.00)
0.00* 0.00* 0.00

ible changes of the resp ptions occuring at the end of the

The sensitivity analysis presented above may not be representative of the actual change in the projected benefit obligation as it is unlikely that
the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the projected benefit obligation has been calculated using the
projected unit credit methed at the end of the reporting period, which is the same method as applied in calculating the projected benefit

obligation as recognised in the balance sheet.

There was not change in the methods and assumptions used in preparing the sensitivity analysis from prior years.
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Nueclear Healthcare Limited

Notes to the standalone financial stat ts (Continued)
Jor the year ended 31 March 2021

32 Financial instruments - Fair values and risk management {All amounis in Rs crores, unless otherwise stated)

A, Classification of financial assets and liabilities

Note ‘Carrying amount
2y g

3: m:;i;:ol FYTPL Fvoct Amnrﬂ:::.: Total ‘mﬁ

Financial assets B
Louns 6AGB - - L.56 1.56
- = 375 a7
Trade reccivables 12 - - a7z 072
- - 1.61 161
Cash and cash equivalents 13 - - 8.05 8.05
- - amr a7z
[Other financial assets 714 - - 541 5.41
- - 0.36 036
- . 1875 1878
- - 2.49 9.49

Financial liabilities

Borrowings 18 - = 635 635
- - 18.65 1865
Other financial liabilities 198 - - 261 261
- = 64 .64
Trade payables 21 - - 495 495
- - 94 294
& - 13.91 13.91
¥ 2523 25.23

Figures in italic pertains 1o previous year.

& C
o2
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2021

32 Financial instruments - Fair values and risk management (Continued)

B.

Measurement of fair values (All amounts in Rs crores, unless otherwise stated)

The Management assessed that cash and bank balances, trade receivables, borrowings, trade pavables and other financial assets and liabilities approximate their carrying amounts largely due to short-term
maturities of these instruments.

Financial risk management

The Company has exposure to the following risks arising from financial instruments:
-credit risk (see (C) (i)
- liquidity risk (see (C) (ii)).

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company’s receivables from
customers.

The carrving amounts of fi
Trade receivables and loans

The Company's exposure to credit risk is influenced mainly by the individual ch istics of each However, 2 also ders the factors that may influence the credit risk of its customer
base, including the default risk associated with the industry in which customers operate.

The Company has established a credit policy under which cach new customer is analysed individually for creditworthiness before the Company’s standard payment terms and conditions are offered. Sale himits
are established for cach customer and reviewed periodically. Any sales exceeding those limits require approval from the management.

The Company limits its exposure to credit risk from trade receivables by establishing a credit limit that is linked to either category of the customer or the nature of relationship with the customer,

assets rep! the maxi credit risk exp

In monitoring customer credit risk, are compared ding to their credit charateristics, including their size/scale, nature of operations, trading history with the Company and existence of previous
financial difficulties, if any.
Below is a summary of the ageing of trade reccivables that are not impaired:

Carrying amount

31March2021 31 March2020
Trade receivables

[Not past duc and uplo 90 days overdue 0.68 159
90 - 180 days past duc 0.04 noz
0.72 161
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2021

32

Financial instruments - Fair values and risk management (Continued)

&

i

Financial risk management (continued) (All amounis in Rs crores, unless otherwise stated)
Ige

Credit risk (Continued)

Expected credit loss (ECL) - for individual s as at 31 March 2021 and 3] March 2020

As per simplificd approach the Company makes provision of expected credit losscs on trade receivable using a provision matrix to mitigate the risk of default payment and make appropriate provision at each
reporting date
Management belicves that the unimpaired amounts that are past due by more than 90 days arc still collectible in full, based on historical payment behaviour and analysis of customer credit risk.

Credit risk on cash and cash cquivalents, deposits with banks is generally low as the said deposits have been made with the banks who have been assigned high credit rating by interaational and domestic credit

rating agencies.

Liquidity risk
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligati iated with its financial liabilities that are settled by delivering cash or another financial asset. The Company’s
approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring
unacceptable losses or risking damage to the Company 's reputation

The Company aims to maintain the level of its cash and cash equivalents at an amount in excess of expected cash outflow on financial liabilities (other than trade pavables) over the next twelve months, The
Company also monitors the level of expected cash inflows on trade receivables and loans together with expected cash outflows on trade payables and other financial liabilities.

Exposure to liquidity risk
The following are remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and included contractual interest payments and exclude the impact of

netting agreements.

'i:"':r:f Total uptolyesr  12yesn]
31 March 2021
31 March 2020
Non-derivative finacial lisbilifies
Trade payables 495 495 495 .
294 204 204 .
Lease Liabilitcs 61 228 128 160
197 228 128 100
Other financial iabiliies 261 261 261 -
164 264 364

Figures in italics pertains to previous year.
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Nueclear Healthcare Limited

Notes to the standalone financial statements (Continued)
Jfor the year ended 31 March 2021

(All amounts in Rs crores, unless otherwise stated)

33 Contingent liabilities (to the extent not provided for)
31 March 2021 31 March 2020

Ceontingent liabilities

Claims against the Company not acknowledged as debis
a Income tax matters
b. Other matters

0.76 0.76

Pending resolution of the respective proceedings, it is not practicable for the Company to estimate the timings of cash outflows, if any, in
respect of the above as it is determinable only on receipt of judgments/ decisions pending with various forums/ authorities.

The Company has reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required and
disclosed as contingent liabilities where applicable, in its financial statements. The Company dees not expect the outcome of these

proceedings to have a materially adverse effect on its financial position.
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Nueclear Healtheare Limited

Notes to the standalone financial

Jor the year ended 31 March 2021

34

34

Related parties

Al Details of related parti
Description of relationship
Holding company

Enterprise over which directors and their
relatives exercise control or influence, where
transactions have taken place during the year

Key Management Personnel (KMP)

statements (Continued)

(All amounts in Ry crores, unless otherwise stated)

Names of related parties
Thyrocare Technologies Limited

Sumathi Healthcare Private Limited

(Prevwously known as Sumathi Construction Private Limited)

Pavilion Commercial Private Limited
Sumathi Memorial Trust

Dr A Velumani, Managing Director
A Sundararaju, Director

Anand Velumani, Director

B. Related party transaction other than those th key management personnel

Loan tuken from
Thynscare Techuologics Limited

Pavilion Commercial Private Limitad

Loan repaid
Thyrocare Technologies Limited
Pavilion Commercial Private Limited

Interest paid
Thyrocae Technologics Limited

Pavilion Commercial Private Limited

Revenue from operations (refer note)
Sumathi Memorial Trust

Texting charges paid/ payable
Thytocare Technologies Limited

Sumathi Healtheare Private Limited

Sale of marerial
Sumathi Healtheare Private Limited

Reimbursement af expenses paid
Thymeare Technologies Limited

Sumathi |lealtheare Private Limited

Thyrocare Technologies Limited
Sumathi |ealtheare Private Limita)

Rent paid
Thyrocare Technologies Limited

Sumathi Healtheare Private Limited

Rent received
Thyrocare Technologics Limited

Puyiment to leave liabilitiex
Thvtocare Technologies Limited

Sumathi Healtheare Private Limited

Lease payments received from sub-leases
Thyioware Technologies Limited

Advances received towards sale of property
Sumathi Healtheare Private Limited
Thvrweare Technololoes Linited

Security depusits given/ (repaid)

Sumathi | lealtheare Private Limited

Thyrocan: Technologies Limited

| Security deposits faken
Thviocae Technologies Limited

Reimbarsement of expenses received receivable

Transaction during the year
Year ended Year ended
31 Murch 2021 31 March 2020

172 =
1230 2500
250
130 239
04 0.23
032 380
i .89
151
o4 =
072 099
& 043
0,92 0.14
0.29 -
0.48 0.73
021 0.2y
0.21 021
- 064
0.29 024
25,00 2500
10,00 -
0.12 Lt

31 March 2021

Bainnce outstanding
31 March 2020
635 1613
250
018 1.19
- 023
0.74 D00
.08 %
T 0
035 035
oo 034
25.00 25.00
10.00
154 1.54
L15 115
016 004

Relured parties (continued)

Notes :

i The key management personnel, or their related parties, hold position in other entities that result in them having control or
significant influence over these entities. These entities transacted with the Company during the reporting period. The transactions

with key management personnel and their related parties were in the normal course of the business.

il Sumathi Memorial Trust, a charitable trust managed by the promoters of the Company as trustees. in tie up with other NGO
subsidised the cost of PETCT scans for the cancer patients who can not afford the cost of the PETCT scan, by direct payment o
the Company towards cost of PETCT scans for such cancer patients.

The loans from holding company and from other related party is unsecured and carry an interest rate of 9% p.a.
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Nueclear Healthcare Limited

Notes to the standalone fi ial stat ts (Continned)
for the year ended 31 March 2021

(All amounts in Rs crores, ualess othenwise stated)

35  Additional information to the financial statements

Due to Micro and Small Enterprises

Under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED) which came into force from 2 October 2006,
certain disclosures are required to be made relating to Micro and Small enterprises. On the basis of the information and records
available with the Management, the outstanding dues to the Micro and Small enterprises as defined in the Micro, Small and Medium
Enterprises Development Act, 2006 are set out in following disclosure. This has been relied upon by the auditors.

@

(iiy

(i)

()
(]

In erore of INR 31 Morch 2021 31 March 2020
the principal amount and the inferest due thereon remaining unpaid 10 any supplier at the end 0.004 0.00%
of each accounting year

the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium a g

Enterprises Development Act, 2006, slong with the amount of the pavment made fo the
supplier beyond the appointed day during cach accounting vear.
the amount of interest duc and pavable for the period of delay in making payment (which have - -
been paid but beyond the appointed day dusing the year) but without adding the interest

specified under the Micro, Small and Medium Enterpriscs Development Act, 2006

the amount of interest acerued and remaining unpaid at the end of each accounting year; and - -
the amount of further interest remaining due and payable even in the succeeding years, until - g
such datc when the interest dues above arc actually paid to the small enterprise. for the pupose

of disallowance of a deductible expenditure under scction 23 of the Micro, Small and Medium

Enterprises Development Act, 2006,

* amount less than Rs, | Lakh

The business of the Company was impacted due to pandemic during the first six months of the year. During the sccond half of the year,

the Company witnessed some signs of recovery. In view of the estimation uncertainty arising from the unprecedented nature of the
COVID-19 pandemic, the eventual outcome of the impact of the pandemic may be different from that estimated as on the date of
approval of these financia! results.

Estimation uncertaintics relating to the COVID-19 pandemic:

The Company has considered the possible impact of the COVID-19 pandemic on the carrying amount of its assets, In assessing the
recovegability of its assets including i trade i etc., the Company has considered available internal and external
sources of information upta the date of approval of these financial Based on M 's esti and current indi

of future economic forecasts, the Company expects to recover the carrying amount of these assets. In view of the estimation
uncertaintics arising from the unprecendented nature of the COVID-19 pandemic. the impact of COVID-19 may be different from that
estimated as at the date of approval of these financial statements and the Company will continug to closely monitor any material changes
1o future economic conditions,

The Company has disposed of it's Jaipur PETCT business undertaking vide the terms of the Business Transfer agreement executed on
26 March 2021, as is where is. for an aggregate consideration or Rs. 4.25 crore at close of business hours on 31 March 2021, The
book value of the said undertaking as on the date of transfer was Rs. 2.61 crore. The profit on sale of business undertaking is Rs. 1.64
crore

For the years ended 31 March 2021 and 31 March 2020, the Company's domestic transactions with related partics are below threshold
limit specificd for transfer pricing legislation in Section 92BA of the Income Tax Act. 1961. However, the management believes that the
Company’s domestic transactions with related parties are at an arm's length in terms of the requirements of the Income Tax Act, 1961.

In accordance with Ind AS 108 'Operating Segments', segment information has been given in the consolidated financial statements of
the holding company.

The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards
Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020
on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Group
will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact in its financial statements in
the period in which, the Code becomes effective and the related rules to determing the financial impact are published.

As per our report of even date attached
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